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THE legislature of Louisiana is now in session, and it is ex- 
pected that some legislation will be effected that will improve 
the insurance situation in that State. Petitions signed by 
large numbers of propertyowners have been presented asking 
for the repeal of the Haggerty anti-compact law that was 
enacted two years ago, and it is reported that the prospect is 
good for such legislative action.| Anti-compact laws exist in 
several States, and, without exception, have been found to 
work to the disadvantage of propertyowners. After under- 
going the infliction of an anti-compact law for several years 
Virginia recently repealed its obnoxious statute, and invites 
insurance companies to do business within its borders without 
such restriction. Anti-compact laws tend to drive companies 
out of the States where they are in force, and to compel the 
remaining companies to raise their rates in order to meet the 
additional expense they are subjected to because of such laws. 
It is to be hoped that the Louisiana legislature will follow the 
example of Virginia and repeal this objectionable anti-com- 
pact law. 





THERE have recently been large fires in severai small places, 
resulting in heavy losses. Relatively to the size of such 
places and the value of property therein, these fires may be 
mentioned as “conflagrations.” The latest of these occurred 
at Houlton, Me., where the greater portion of the town was 
destroyed last week, the loss being estimated at $400,000. The 
town has a population of less than 5000, but possesses an 
unusually well equipped fire department for a place of that 
size, having a steam fire engine, two hand engines, a chemical 
engine, a hook and ladder truck and a liberal supply of hose 
and other appliances. The waterworks have two pumps each, 
with a capacity of 1,000,000 gallons, and in other respects was 
well equipped. Yet the character of the buildings was such 
that the fire department was unable to cope with the fire, and 
had to call on neighboring towns for assistance. Heavy fire 
losses are by no means confined to the large cities nor to mer- 
cantile centers where immense values are housed. Wood will 
burn, whether built into a city warehouse or used for business 
buildings, churches or private residences. 





IT is announced that the United States business of the Im- 
perial of London is for sale, but bidders for it are scarce. This 
is one result of a proposed consolidation of the Imperial with 
the Alliance of London, regarding which there has been much 
It was reported at one time that the consolidation was 


said. 
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a fixed fact, but later reports indicate that there are some legal 
obstacles to be overcome before the “deal” can become effect- 
ive. It is reported in London that an American syndicate is 
striving to secure control of at least three British companies, 
and to use them as a basis for an extensive fire underwriting 
combination. No names are mentioned in connection with 
this alleged syndicate. The proposed retirement of the Im- 
perial from the United States is not an unexpected event. 
The statistics show that for the past ten years its average 
expenses have been 37.5 per cent of its premium receipts, and 
its loss ratio 65.1, which means that it has paid out over $102 
for every $100 it has taken in premiums. The business of 
the company in this country has always been dominated by the 
inalign influence of E. Cozens Smith, late manager at the 
liome office. 





THE decision of the New York Court of Appeals in the 
Buffalo Elevating Company case, involving the construction 
of the “use and occupancy” clause now in general use, is be- 
lieved to be the first by a high court upon this subject. The 
court held that the clause which guaranteed the insured a 
fixed amount per diem during the continuance of conditions 
caused by fire which prevented the operation of the plant was 
not an insurance against a loss of profits or earnings, and that 
the fact that the insured received a specified percentage of a 
fund made up from contributions from the earnings of mem- 
bers of a “pool,” despite the destruction of its plant, had no 
bearing upon his contracts with the fire insurance companies, 
and that the latter were bound to pay under their policies be- 
cause the contingency insured against had occured. If the 
clause had been so worded as to insure against the loss of 
profits or net earnings, the fact that the insured received in- 
come from the “pool” would have had weight ; but the con- 
tingency named was the happening, through a fire, of such 
destruction or damage “as to prevent the elevating and other 
handling of grain.” Counsel for the companies, Richards & 
Heald, recommend the use hereafter in connection with the 
“use and occupancy” clause of a definition of this nature: 
“Use and occupancy, to wit, estimated net earnings (or 
profits) from the business described, valued at $— per year.” 





At the recent session of the Ohio legislature the law re- 
lating to the taxation of insurance companies was amended. 
Heretofore companies have been required to report in each 
county of the State their gross premium receipts in the county 
and pay taxes thereon to the local authorities, the aggregate 
ci such payments in the State, however, not to exceed two and 
one-half per cent of the gross premiums. The amendment to 
the law imposes a tax of two and one-half per cent to be paid 
to the Superintendent of Insurance in lieu of all other taxes. 
In a circular recently issued Superintendent Vorys states that 
in November of this year he will send to the companies doing 
business in the State a statement of the amount of taxes due 
on their premium receipts for the year ending December 31, 
tgo1. A similar law in Illinois was recently declared by the 
Supreme Court of that State to be unconstitutional on the 
ground that the several municipalities were entitled to the 
taxes imposed upon business transacted within their jurisdic- 
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tion, and tiie State could not fill its treasury at their expense. 
Under this ruling the Superintendent of Insurance will be re- 
quired to refund such taxes as were paid to him under the 
amended law. It is probable that the new Ohio law will be 
set aside in a similar manner if ever brought to the test of a 
judicial decision. Another amendment to the Ohio law which 
the legislature passed provides that the expense of all examin- 
ations of insurance companies and the valuation of life insur- 
ance policies shall be paid by the State, instead of by the com- 
panies, as heretofore. On the face of this it appears to be a 
good thing, but the reciprocal provision attached to it robs it 
of most of its virtue. It is provided that where a State 
charges an Ohio company for such services then Ohio will 
charge the companies of such States similarly. Retaliatory 
laws are in the nature of a confession that State legislators 
are not competent to make their own laws, but are content to 
follow in the wake of some other State. This retaliatory 
spirit finds its widest expression in laws relating to the busi- 
vess of insurance. , 





TuHIs country has come promptly and munificently to the 
relief of the sufferers by the volcanic explosion at Martinique, 
our government excelling every other in the amount of its con- 
tribution and the promptness with which relief has been des- 
patched. Food, clothing and money were fcrwarded as soon 
as the extent of the disaster became known, President Roose- 
velt assuming responsibility for such action even before Con- 
gress made an appropriation for that purpose. Commit- 
tees have been organized in every prominent city to solicit 
subscriptions to a national relief fund and private contribu- 
tions are being made on all sides. The entire population of 
Martinique will require aid for a long time, it being doubtful 
if they can ever return to what were once their homes. St. 
Vincent has also suffered terribly in loss of |:fe and property, 
and its inhabitants will have to be cared for, so that no limit 
can be fixed to the amount that will be required for this 
humane work. There is no danger of subscriptions outrun- 
ning the demands upon the relief funds, but the sooner sub- 
scriptions are paid in to the several committees the greater 
will be the charity conferred. 

* ok * * * 

Considerable curiosity has been manifested as to the insur- 
ance losses upon life and property resulting from this terrible 
disaster. The insurance upon property in Martinique was 
transacted by French and English companies in a very con- 
servative manner, owing to the unstable character of the build- 
ings, so that it is not probable that any one company will have 
to pay an excessive sum, if any. The policies of the English 
companies, and probably of the French also, exempt them 
from liability for loss or damage caused by fire resulting from 
earthquakes, hurricanes or volcanic eruptions. which will un- 
doubtedly cover all losses at St. Pierre and vicinity. The de- 
struction at St. Vincent was also due to volcanic action, so 
that the companies will escape liability there as well. None of 
the United States companies were doing business in either 
island as a regular thing, but one or two may possibly have 
issued a few policies upon property belonging to owners in 
this country. In any event, their losses will not be appreciable. 
Two or three American life insurance companies did a limited 
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amount of business 1n the islands, but the policies issued were 
in small amounts, and in the aggregate will not equal the 
sum carried upon many individual lives in this country. 
From an insurance standpoint, the losses for which American 
companies are liable upon either life or property are scarcely 
worthy of consideration. Where an entire city and all its in- 
habitants are wiped out of existence, as at St. Pierre, where 
are the insurance companies to find rightful claimants to any 
benefits that may be due under their policies, if there should 
prove to be any liability on their part? . 





It is doubtful if building operations in New York were 
ever before conducted on such an extensive scale as charac- 
terizes them this year. Not only does the record of new build- 
ings in process of erection or contemplated, and for which 
plans have been made, exceed that of previous years, but the 
magnitude of many of these structures is amazing. Millions 
of dollars are being expended upon single buildings from ten 
to twenty stories in height for hotel or generai office purposes, 
and some of the private residences under construction will 
cost from half a million to two millicns of dollars. Between 
twenty and thirty new hotels, magnificent in proportions and 
contemplated equipments, are among the new structures, 
while apartment houses innumerable are going up in all di- 
rections. Add to these the hundreds of old buildings that are 
being “modernized” and the Building Department has had its 
hands full in passing upon the plans submitted. Several of 
the department stores have been forced to increase their 
capacity, and new buildings are being erected for their “use 
and occupancy” on a scale of magnitude that would have been 
accepted as evidence of insanity if undertaken ten years ago. 
These are practical results accruing from the several years of 
prosperity with which the country has been blessed. It is un- 
derstood that the new buildings generally are adopting the 
latest and most approved methods. of fireproof construction 
and providing better means of fire protection than the older 
buildings possessed. From an architectural standpoint, these 
tall buildings cannot be said to add greatly to the beauty of 
the city, but they lessen the “conflagration hazard” materially, 
most of them standing as barricades that may prove serious 
obstacles to the spread of fire. One of the most remarkable 
buildings known in architecture is the twenty-story office 
building going up at Twenty-third street, at the intersection 
of Broadway and Fifth avenue. It occupies a wedge-shaped 
lot, and its narrowest “side” is only about wide enough for 
the entrance. Of course, it is a steel frame building, and as it 
is being pushed rapidly skyward it attracts the curious inter- 
est of the crowds of daily passersby. 





At the annual meeting of the Actuarial Society of America last week 
over sixty members and associates were present. The president's ad- 
dress dealt with “Mortality Rates in Censuses of the United States.” 
New papers were presented by Walter S. Nichols on “Life Insurance 
Investments as a Guide for Executors and Trustees,” by Emory 
McClintock on “First Year Mortality.” R. G. Hann presented a 
paper prepared by Hugh W. Robertson on “Net Premiums on Con- 
tinuous Instalment Policies,” and a paper by Arthur Hunter on “Re- 
serves on Joint Life Policies” was presented by D. P. Fackler. J. G. 
Van Cise and Frank Sanderson were elected members of the council 
to succeed James M. Craig and W. C. Macdonald. Old officers were 
unanimously re-elected. 
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THE RATE OF INTEREST. 


HE table which is presented herewith, giving the rate of 
interest earned by thirty life insurance companies of the 
United States, shows that most important factor in the prac- 
tice of life insurance to be still dropping. Twenty years ago 
these same companies showed average interest earnings on 
the mean invested funds of 5.55 per cent, while in Igor the 
rate was but 4.61 per cent or a decline of 0.94 in twenty years. 
It must be remembered, however, that in 1882 all the States, 
with but one exception, required the companies to maintain 
reserves at 44 per cent interest, while to-day a majority of the 
companies are reserving on a 4 per cent basis for old business 
and 3$ per cent for new business since 1900. Safe investment 
of life insurance funds is absolutely essential to the perma- 
nency of the companies, and the risks attaching to high in- 
terest-bearing securities must be strictly tabooed by the man- 
agers. With a change effected in the rate required to be 
earned the companies are at liberty to invest their funds in 
bonds and other prime securities which net less than 4 per 
cent, and the table shows that the margin of safety is still 
ample and will without question continue to be so. 

In the table accompanying this article the gross rate of in- 
terest earned on the mean invested funds (or net ledger 
assets) is shown year by year for the twenty years ending 
with 1901, and for thirty companies. Additional columns 
show the average rates by five-year periods and for the entire 
twenty years. In the compilation no account has been taken 
of profit and loss items, only the actual interest and rental 
earnings having been considered. The drop in each five-year 
period has been 0.15, 0.34 and 0.23, respectively, while the 
average rate for the entire period, 5.01 per cent, is higher than 
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the rate earned in any year since 1892. It is worth noting 
that in 1901 eight companies were still able to show earn- 
igs in excess of 5 per cent. : 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Those companies and agencies which have moved into new offices— 
zlmost all compelled to do so owing to the important real estate 
transactions which have transpired within the past few months—are 
gradually getting settled and accustomed to their respective quarters. 
Brokers are always noted for their keen insight and steady judgment. 
Among countermen and practical local underwriters their opinion has, 
at all times, considerable weight. Thus it is that the result of careful 
inquiry among brokers of the more prominent and experienced class 
confirms THE SpEcTATor’s idea as to the future location of the insur- 
ance district—east of William street on either Pine or Cedar streets, 
and William street between Pine and John streets. 


Rumors have been plentiful lately as to the probable early retirement 
from the United States of three prominent foreign companies. As to 
one of them there is good grounds for believing that there is no truth 
in the rumor, and that, as to this particular company, broader facilities 
have been granted for its American field. 

Prominent in the storage offerings this week were South, Pearl and 
Water street stores; also the warehouses of German-American, and 
Pinto’s in Brooklyn. 

To-day Emil Frank, of the firm of Frank and DuBois, sails for 
Europe. 

Regular monthly meeting of the New York Board of Fire Under- 
writers was held yesterday. 

E. D. Blake of Boston was a recent visitor to the city. 

At this season of the.year very large lines are placed on furs in cold 
storage. The business has developed to such large proportions that 


THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDs By THIRTY LIFE INSURANCE COMPANIES FROM 1882 TO 1901, INCLUSIVE. 
(Copyright, 1902, The Spectator Company, New York.] 
































































































































AVERAGES. 
COMPANIES. 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 1882 1887 | 1892 | 1867 | 1882 
to to | to to to 
1866 | 1891 | 1896 | 1901 | 1901 

; | S| ae —— = — > — 

tna Life...........-++ 5-61 | 5.62 | 5.77] 5.55 | 5-28 | 5.58 | 5.42 | 5-30 | 5.19 | 5.34 | 5-27 | 5.38 | 5.29 | 5.29 | 5.64} 5.22 | 4.84 | 4.54 | 4.63 | 4.42 | 5.60 | 5.39 | 5-43 | 4 70| 5.20 
Berkshire.........+.+++- 5-39 | 5-23 | 5.22 | 4.98 | 5.23 | 4.86 | 4.82 | 4.98 | 5.08 | 5.23 | 5.06 | 5.26 | 5.42 | 5.21 | 5-19 | 4.89 | 4-65 | 4.55 | 4.47 | 4-64 | 5-22 | 5 OF | 5-17 | 4.63 | 4.94 
Connecticut General... .} 5.56 | 5.68 | 5.98 | 5.92 | 5.50 | 5.74 | 5.88 | 6.01 | 5.99 | 5.79 | 5.67 | 5.39 | 5-17 | 5 04 | 5.35 | 5-36 | 5-04 | 5.11 | 5.02 | 4.87] 5.71 | 5-88 | 5.32 | 5 14 | 5-43 
Comments Mutual..... 5-27 | 5-71 | 5.35 | 5.48 | 5-25 | 5-45 | 5-31 | 5-35 | 5-43 | 5-43 | 5 41 | 5.39 | 5.29 | 5 26] 5.20| 5.03 | 4.88 | 4.84 | 4.75 | 4.63 | 5.43 | 5-41 | 5 31 | 4-83 | 5.23 
quitable, New Vork...| 5.54 5:58 | 5.53 5-68 | 5.48 | 5-75 | 5-89 | 5-24 | 4-71 | 4.90 | 4.41 | 4.35 | 4-50 | 4.29 | 4.44 | 4.69 | 4.49 “ae 4-44] 5 56 | 5.23 | 4.40 | 4.50 | 4.69 
Germania ..........++++ 5 27 | 5-16 | 5.21 | §.18 | 5.05 | 5.05 | 5.02 | 5-15 | 4.94 | 5.02 | 5.05 | 5-14 | 5.04 | 5.03 | 5.01 | 4.90 | 4.88 | 4.91 | 4.91 | 4.91 | 5 21 5.05 | 5.05 | 4.90 | 5.c2 
pee: Eee tciewoncs c's 5-31 | 5-16 | 5.02 | 4.74 | 5 30| 4.87 | 4.78 | 4.75 | 4.87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 4.80 | 4.98 | 4.89} 4.44 | 4.67 | 4 81 | 5.10 | 4.85 | 4.79 | 4-75 | 4.84 
toga Recuvenaey 5.76 | 5.64 | 5.63 | 5.60 | 5.64 | 5.59 | 5.58 | 5.31 | 4.98 | 4.91 | 5.72 | 6.30 | 5.63 | 5.57 | 4.87 | 5.05 | 5-05 | 5-08 | 5.09 | 4.96 | 5.68 | 5.26 | 5.55 | 5-04 | 5.26 
oe Seadaasise sea 5-69 | 5.64 | 5.35 | 4.84 | 4-74 | 5.44 | 4.67 | 4.42 | 4.92 | 5.01 | 4.95 | §.22 | 5 00 | §.17 | 5.37 | 5.30 | 4-95 | 4.92 | 5.21 | 5.02] 5 25 | 4.91 | 5-14 | 5.08 | 5.10 
assachusetts Mutual...| 5.88 | 6.43 | 5.68 | 5.13 | 5.51 | 5.38 | 5.59 | 5-27 | 5.58 | 5.51 | 5.19 | 5.38 | 4.84 | 4-64 | 4.99 | 4.52 | 4.85 | 4.78 | 4.81 | 4 74 | 5.72 | 5-47 | 5-01 | 4.84 | 5.8 
Metropolitan paccecceeses 6.20 | 5.75 | 5.36 | 5.07 | 5.22 | 5.74 | 5.16 | 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 4.52 | 4.71 | 4.58 | 4.78 | 4.65 | 4.45 | 4.73 | 5-36 | 5-30 | 4-78 | 4-64 | 4.76 
Michigan Mutual ...... 7.10 | 6.82 | 7.58 | 6.85 | 5.65 | 6 28 | 6.26 | 6.08 | 6.40 | 6.11 | 5.85 | 5.79 , 5.57 | 5-571 5-79 | 5-84 | 5-91 | 6.49 | 5.51 | 5.33 | 6.73 | 6.26 | 5.71 | 5-79 | 5-93 
Mutual of Kentucky..... 8.21 6 85 | 6.61 6.51 | 6.59 | 6.11 | 6.14 | 6.90 | 6.33 | 6.46 | 6.62 | 6 19 | 6.36 | 6.13 | 6.21 | 5.94 | 5-37 | 5-49 | 5-82 | 5.67 | 6.93 | 6.45 | 6.30 | 5.66 | 6.18 
rsa of New York....) 5 58 | 5-45 | 5.41 | 5-49 | 5-33 | 5.28 | 5,28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4.89 | 5.24 | 4.69 | 4.56 | 4.63 | 4.74 | 4.52 | 4.39] 5-45 | 5 18 | 4.95 | 4-56| 4.91 
utual Benefit.......... 5-31 | 5-19 | 4.76 | 4.89 | 5.53 | 5-72 | 5.53 | 5-50 | 5-59 | 5-56 | 5.44 | 5-43 | 5.36 | 5.50} 5.40 | 5-39 | 5-34 | 5-23 | 4.93 | 4-97 | 5-14 | 5-58 | 5-43 | 5-18 | 5.33 
National of Vermont... 5.25 | 5.29 | 5.68 | 5.38 | 5.55 | 5.66] 6.10 | 5.61 | 5.77 | 5.54 | 5-55 | 5-30 | 5.25 | 5.32 | 4.77 | 4.16 | 4.80 | 4.67 | 5.31 | 4.93] 5-45 | 5.70 | 5-20 | 4.81 | 5.11 
aon bm gy pane ape 5-58 | 5.59 | 5.46 | 5.68 | 5.50! 5.451 5.44 | 5-33 | 5-241 5.19 | 5.08 | 4.96 | 4.77 | 4.58 | 4.72 | 4.10 | 4.62 | 4.54 | 4.63 | 4.72 | 5-56 | 5.32 | 4-81 | 4.53 | 4-98 
a ork Life ......... 5-60 | 5.41 | 5.50 | 5-21 | 5-12 | 5.07 | 5.09 | 4.94 | 4-75 | 4.95 | 5-10 | 5-04 | 4.83 | 4.72 | 4.76 | 4.84 | 4.95 | 4-77 | 4-60 | 4.42 | 5.35 | 4.96 4-87 | 4.70 | 4.86 
erty are seceececeee 6.07 | 6.16 | 6.16 | 6.07 | 6.08 | 6.23 | 6.03 | 6.12 | 5.85 | 5.91 | 5.68 | 5.43 | 5.49 | 5-72 | 5.46 | 5.41 | 5.25 | 5.00 | 4.79 | 4.98 | 6.12 | 601 | 5 57| 5.c8 | 5.44 
acifc Mutual.......... 6.71 | 6.40 | 6.96 | 6.90 | 6.70 | 6.98 | 7.98 7-54 | 6.30 6.16 | 6.59 | 5-56 | 5-73 | 4-51 | 4-75 | 4 91 | 5-47 | 4-42 | 4.71 | 4.68 | 6.74 | 6.94 | 5-38 | 4.79 | 5-87 
Penn Mutual........... 5.67 | 5.25 | 5.48 | 5.55 | 5-67 | 5.85 | 5-72] 5.90 | 5.71 | 5.66 | 5.43 | 5-57 | 5-33 | 5-37 | 5-08 | 5.05 | 4-93 | 5-34 | 5-12 | 5-10] 5.51 | 5 77 | 5-34 | 5-12 | 5-33 
Phoenix Mutual Sgenecwss 6.32 | 6.23 | 6.02 | 5.95 | 6.00 | 6.10 | 6.01 | 6 46 | 5.80 | 5.88 | 5.75 | 5.72 | 5.501555 | 5-48 | 5.42 48 5,41 | 5.29 | 5.28 bir 6.12 | 5.60 | 5.37 | 5-78 
at L. and T..... 5-53 | 5-28 | 5.59 | 5.46 | 5.44 | 5.30 | 4.98 | 5.19 | 5.24 | 5.28 | 5.17 | 5.40! 5.34 | 5.03 | 4.50 | 4.62 | 4.83 | 4.29 | 4.41 | 4.67] 5.46 | 5.20 | 5.06 | 4.56 | 4.90 
He wate ocghe’ Perevens 4-32 | 4.66 | 4.52 | 4.54 | 4.27 4-31 4-54 | 5-03 | 4.64 | 5.10 | 4.92 | 4.99 | 5.04 | 5-14] 5 15 | 5.12 | 5-38 | 4.99 | 4.96 | 4.94 | 4-44 | 4.82 | 5.07 | 5.05 | 5.03 
a utual.........../ 4.88 | 5.18 | §.19 | 5.21 | 4.96 | 4.85 | 4.90 | 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5.27 | 4 86 | 5.05 | 4.67 | 4.79 | 4.93 | 4.88 | 4.78 | 5.09 | 4.95 | 5.06 | 4-79 | 4.92 
FAVENIS. eo scn esses -| 6.08 | 5.58 | 6.48 | 6.24 | 6.41 | 5.69 | 5.58 | 5.07 | 5.41 | 5.44 | 5.14 | 5-27 | 5.66 | 4.97 | 4.94 | 4.87 | 5.15 | 5-02 | 5.14 | 4.88 | 6.13 | 5.43 | 5-18 | 5.01 | 5.26 
sien Costas, .6.s2s0< 6.31 | 6.67 | 6.43 | 6.53 | 6.49 | 6.40 | 6.70 | 6.33 | 6.74 | 6.43 | 6.93 | 6.98 | 7.01 | 6.93 b96 6.98 8.67 6.71 | 6.64 | 6.39 | 6.59 | 6.61 | 6.96 | 6.65 | 6.73 
Causa 4-29 | 4.80 | 5 46 | 3.42 | 4.25 | 4-36 | 4.33 | 4-35 | 4-80 | 4 5 | 4.55 | 5-14 | 4-63 | 4.68 | 477 | 4-04 | 4-54 | 4-43 | 4-04 | 4-15 | 4-46 | 4.51 | 4-75 | 4-35 | 4-51 
Washi tates... 5-46 | 5.19 | 5.13 | 5.24 | 5.10 | 4.86 | 4.89 | 4.83 | 4.91 | 4.84 | 4.97 | 5.0 | 5.01 | 4.73 | 4.86 | 4.82 | 4.94 | 5.07 | 4.99 | 5 161 5.22 | 4.86 | 4.91 | 5.00 | 4.99 
ashington............ 5.34 | 5-33 | 5-72 | 5.30 | 5.12 | 5.08 | 5.26 | 4.99 | 4.85 | 4.89 | 4.91 | 4.87 | 4.80 | 4.59 | 4.95 | 5.09 | 5.31 | 5-43 | 4.95 | 5.07 | 5.38 | 5.06 | 4.82 | 5.17 | 5.08 
Averages (30 cos.) ..! 5.55! 5.54! 5.48! 5.42 | 5.29 | 5.47' 5.4315 27! 5.10! 5 36! 5.08! 4.95! 4.93! 5.001 4.91 | 4.86 | 4.871 4.81! 4.67! 4.61 1 5.47 | 5-32 | 4.98 ! 4.75 | 5.01 




















292 


there are at present many buildings especially constructed for and 
devoted to that purpose. 

From the volume of orders for June renewals, which are coming 
in, the indications are that next month’s local writings will be pro- 
portionately heavier than those of May. 

The New York Fire Lloyds and the Isthmus Lloyds, for both of 
which J. W. Patterson and W. J. Howey are attorneys, have removed 
to No. 133 William street. 

F. C. Moore, chairman of the warehouse committee of the New 
York Fire Insurance Exchange, received a letter recently from the 
drug trade section of the Board of Trade, proposing that a uni- 
form rate of twenty-four cents be adopted on drug risks. In reply 
Mr. Moore says that it is as impossible to accede to the request as 
it would be to place a uniform selling price on drugs, but he hopes 
that the drug interests will be able to draw up a form of insurance 
that will meet with reciprocal satisfaction. 

One of the active series of warehouses in this week’s offerings was 
Baltic stores, Brooklyn. 

E, P. Fitch, special agent in Iowa for the Firemans Fund and the 
Home Fire and Marine of San Francisco, has resigned. 


Life and Casualty Notes. 

Last week the Mutual Life took title to some of the property it has 
acquired on the south side of Cedar street, opposite its home office 
building. Theodore W. Morris, Jr., transferred 52 and 54 Cedar 
street, together with part of No. 48 and part of No. 56, for a con- 
sideration of $300,000. 

The New York Life Insurance Company sold at auction last week, 
as a result of a foreclosure suit, the Criterion Hotel at Broadway and 
Forty-first street. The company’s claim against the property amounted 
to about $485,000, and the purchaser, who owns adjoining property, had 
it knocked down to him at $487,000. 

Plans were filed on Monday for a three-story bank building to be 
erected by the Washington Life at 139 Broadway, adjoining its home 
office building. The cost is estimated at $150,000. 

Annual election of trustees of the Mutual Life will take place 
Monday, June 2. 

The engagement is announced of Miss Mary Lambert of Phila- 
delphia, second daughter of Major William H. Lambert, general 
manager of Pennsylvania of the Mutual Life Insurance Company, and 
John Chapman McCall of this city, the oldest son of President John 
A. McCall of the New York Life. Mr. McCall, Jr., is assistant 
secretary of the New York Life, is a graduate of Phillips Exeter 
Academy, and also of Harvard University, class of 1899. He is 
a member of the Harvard and University Clubs. Miss Lambert sails 
for Europe in June, and the wedding is to occur upon her return 
home in November next. 


CHICAGO AND THE WEST. 


The return of J. C. Griffiths to Chicago as Cook County manager of 
the London Assurance will be noted with great satisfaction by many 
old as well as new friends. In former days Mr. Griffiths was engaged 
in local business here, with the Home of New York, and was known 
as a square competitor and never charged with construing a ten and 
fifteen per cent commission rule as meaning twenty and thirty. W. F. 
Braun, who has long been with the London Assurance, goes with the 
Delaware and the Reliance under Manager Kemp, and will no doubt 
be a valuable ally in conjunction with W. F. Brummel, who also left 
the Feiler office to engage with Mr. Kemp’s companies. 

Another change in the ranks is that of J. O. Wright, who retires 
from the management of the Agricultural American of Newark and 
Security of New Haven, and expects to engage in other business. The 
agency will be continued by a new firm, whose application for mem- 
bership is now before the Chicago Underwriters Association. 


The Fire Insurance Club of Chicago met last week for the first time 
in the new assembly hall of the Chicago Underwriters Association, and 
was appropriately addressed by President Teall of the association. 
Vice-President Graham presided, and remarks were also made by 
Mr. Teall spoke interestingly of old days in local 
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underwriting, and welcomed the present tendency looking to a return 
to “common honesty” as the chief avenue toward reform. 

Superintendent Yates of the Illinois Insurance Department has sent 
out a circular of warning to the effect that a power of attorney given 
by an applicant for insurance to a broker so as to clearly define the 
agency status of the latter ‘“‘will not be permitted to defeat the purpose 
of the law or protect the agent (broker) against the penalty for aiding 
in the transaction of business for an unauthorized company.” He 
cites two decisions of the Illinois Supreme Court in support of his 
position, but does not, of course, refer to the decision of the Supreme 
Court of the United States in the Louisiana case wherein a contrary 
view was held, though it is likely that a different set of facts was 
brought before the Federal Court. 

The matter will no doubt involve considerable discussion among the 
legal brethren, as it seems to contravene the general proposition that 
what one’ can do for himself he can do by attorney, and the right to 
buy insurance where and how one likes is not now disputed under the 
statutes of any State. In a dissenting opinion filed by one of the 
justices of the Illinois Supreme Court in one of the decisions cited 
by Superintendent Yates, it was submitted that as the defense was to 
a penal action, the power of attorney should have been taken as effec- 
tive, and conclusive evidence that the broker was acting only as an 
agent for the assured. 


“His religion consisted in loving and helping his fellowmen.” ‘This 
was said, by his friends, of the late John Critchell, “one whose life was 
a continuous battle against disheartening obstacles from childhood 
until death.” Seldom has a committee of the Chicago Underwriters As- 
sociation done greater service to the young and rising men of the busi- 
ness than did A. J. Harding, W. S. Herrick and H. J. Ullman, when 
they presented the fine memorial of John Critchell to the association 
this month. While it honored the dead it expanded his influence a 
thousand fold in thus making clear the essence of life’s mission. 

The George M. Harvey Co. (a corporation) is reported as declining 
tc make the necessary deposit and stand trial for an alleged violation 
of the commission rule, and claiming that their companies, the Mer- 
cantile of Boston, Manchester, Pennsylvania and Liverpool and Lon- 
don and Globe will sustain them in this position. It is not improbable 
that these companies, realizing that “there are others,” may wish to 
assist in developing the whole subject of the “rottenness” so com- 
monly attributed to the “constructions” given the commission rule, 
and the necessity of every one “protecting” his business. 

In the meantime our devoted brother Whitlock adheres to his view 
of the Golden Rule and believes that we may have a revival of that 
“common honesty” which alone will serve as a basis for the Niagara 
conference proposed for May 27. Mr. Whitlock is to be commended 
for securing as signers to the call such prononunced “high commis- 
sion” advocates as Kemp of the Delaware and Reliance, Atwood of 
the Rochester-German, Halle of the Germania, and Sheldon ‘of the 
American of Newark. 


BOSTON AND VICINITY. 


F. B. Carpenter, A. M. Bullard, C. H. Hayes, James Bruerton and 
Edward D. Blake have been appointed a committee by the Boston 
Board of Fire Underwriters to take under consideration the question 
of applying the mercantile schedule to all risks outside the congested 
district of Boston, now rated partly by schedule and partly by a com- 
mittee. 

George P. Field, George W. Hinkley and J. H. Madden have been 
appointed on the tariff committee of the board. 

J. H. Eddy & Co. have resigned the agency of the Granite State 
Fire, which will be taken by Rice & Whitney, and through this firm 
the Niagara will take over John H. Eddy & Co’s offices at 27 Kilby 
street. This means that Eddy & Co. retire from the stock fire agency 
business. They will continue to do a general brokerage business 
and to represent the Holyoke Mutual, the Middlesex Mutual and 
the New Jersey Plate Glass. 

The Springfield Board of Fire Underwriters has elected the follow- 
ing officers: President, F. C. Parker; vice-president, W. S. War- 
riner; secretary, treasurc- and stamp clerk, Mary L. Bent; rating 
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committee, C. E. Stickney, W. S. Warriner, W. A. Cone, H. A. 
Wright, F. D. Parsons; executive committee, C. E. Stickney, F. C. 
Parker, H. G. Gilmore. The board will recommend that the New 
England Insurance Exchange remove the fifty per cent increase in 
rates on manufacturing and mercantile risks in West Springfield, on 
account of inadequate fire protection, that deficiency having been 
removed. 

W. A. R. Boothby, Boston, New England general agent of the 
National of Hartford, has gone on a trip to California and the 
Hawaiian Islands. 

E. B. Cowles, of Field & Cowles, and Mrs. Cowles have gone to 
California. 

George W. Hinkley, of Hinkley & Serratt, special agent of the 
Phoenix, has been elected president and treasurer of the Citizens 
Mutual of Boston. 

J. H. Appleton succeeds the late Henry S. Lee as a director of the 
Springfield Fire and Marine. Mr. Appleton is a member of Governor 


Crane’s council. : ; 
A. S. Brown, Jr., for several years past with John C. Paige & Co., 


has become connected with the office of Darling & Russell. 

E. G. Bradshaw, of the insurance agency firm of E. G. Bradshaw 
& Co., Stoughton, Mass., was arrested, Thursday, for violating the 
statutes by placing insurance in an unauthorized company—the Mer- 
cantile Fire of Chicago. 

The New England Insurance Exchange has adopted the revision 
of rules of the factory improvement committee. 

Life and Casualty Notes. 

It is understood that former Attorney-General Hosea M. Knowl- 
ton will be the president of the Abraham Lincoln Life Insurance 
Company. The amended bill for the incorporation of the company 
has passed the Senate, and will now come up in the House for con- 
currence in a Senate amendment, which makes the dividend payment 
on capital stock six instead of seven per cent. 


The liability underwriters of Boston have adopted the following 
schedule of rates on automobiles, which provide indemnity of from 
$5000 to $10,000, and on minimum rates: Pleasure and road car- 
riages, $50; business vehicles, $75; cabs and hackney carriages, $150; 
hotel carriages, $250. 

During Mayor Collins’ term of office the administration bonds of 

Soston will be placed with the National Surety Company and the 
Fidelity and Deposit Company. 


THE SOUTHERN FIELD. 


Certainly the most surprising developments in this section last weck 
were in the changes involved in the rearrangements of the Southern 
department of the Royal. First came the announcement of the retire- 
ment of the veteran firm of Barbee & Castleman, who have managed 
this department of the Royal since its first establishment in 1869, and 
the resignation of its members, including General John B. Castleman 
—“the noblest Roman of them all.” His service is as full of honors 
as of years, and it is understood that he retires upon a liberal annuity. 
The original partner in the firm was John Barbee, father-in-law of 
General Castleman, but his interests in the business were acquired 
about 1888 by A. G. Langham and Breckinridge Castleman. It is 
stated that Mr. Langham will take the local agency at Louisville for 
the Royal, and several other companies after July 1, and conduct his 
agency in connection with the department headquarters, which will 
remain in the present offices. Mr. Breckinridge Castleman will be 
associated with the new department manager in some executive posi- 
tion. Following the news of the retirement of this firm came the 
announcement of the appointment of Milton Dargan as manager of 
the Southern department. Mr. Dargan has commanded the specula- 
tive interest of insurance folk to some extent almost constantly since 
the lightning change of the Lancashire, in which he figured, about 
two years ago. He was then manager of the Southern department 
of the Lancashire at Atlanta, and was made United States manager 
upon the consolidation of his department with the Eastern depart- 
ment, following the retirement of Edward Litchfield. Shortly after- 
ward the Lancashire was absorbed by the Royal, and Mr. Dargan was 
left without any official designation for some time, though he has 
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been identified with the general interests of the company. It is sup- 
posed that the department will be retained at Louisville, though there 
is some speculation upon its removal to Atlanta. The probability of 
this move is lessened by the consideration that its ownership interests 
are almost identical with those of the Queen, which has a most ex- 
cellent establishment at Atlanta under the managership of S. Y. 
Tupper. 

This has been an auspicious month for insurance conditions. First 
came the Texas local underwriters association at Houston, distinguish- 
ing their organization by electing as third vice-president Miss Kate 
Florian of San Antonio. The principal technical consideration was 
upon the use of crude oil for domestic purposes, and it was generally 
estimated as no more dangerous than gasoline and other fuel oils, but 
final determination of the matter was left to a special committee of 
the Texas and Arkansas Fire Protective Association. Following this 
came the courageous resolutions promulgated by the local fire insur- 
ance agents’ association of Louisiana. These resolutions called for the 
repeal of the Haggerty anti-compact laws, and for the appointment 
of a fire marshal. Both of these resolutions have received the favor- 
able endorsement of the press and the business men of the State, thus 
putting in definite motion a proposition that may end in the re- 
establishment of insurance interests under the South-Eastern Tariff 
Association in Louisiana. 

The Georgia Association of Fire Underwriters convened at Macon 
on May 8. The principal objects persued were the cultivation of 
sociability and moral tone. The opposition to dual agencies was 
incidentally defined by the citing of Macon as a city too small for a 
dual agency. The adoption of North Carolina fire-marshal regulations 
will be urged in the State. The impression upon the citizens of Macon 
must have been very favorable, as since then the city has decided to 
establish the additional fire company required by the South-Eastern 
Tariff Association for the granting of the fifty-cent basis rate desired 
by the city. With its broad streets and country habits Macon has a 
small conflagration risk, and in this instance has been “pound wise and 
penny foolish” by letting this small outlay debar her from a constant 
advantage in rates. The Alabama agents in session at Birmingham on 
the 14th dittoed their official organization by re-election. The associa- 
tion has a membership of eighty-six. Resolutions condemned the 
business written for railroads on cotton in compresses as unprofitable 
and hopeless. Commissioner Ned R. McDavid was elected an hon- 
orary member of the association in recognition of his friendliness, and 
of his valuable service in furnishing valuable advice and informa- 
ticn. 





NOTES FROM PHILADELPHIA. 

Councils committee on city property has recommended the con- 
demnation of the “Old Salt Works” site, at Delaware avenue and 
Race street, to be used*for the building of the pumping station for 
the new fire main service. 

Wilmington (Del.) is certainly well provided with fire department 
officials. Owing to a political division among the fire companies of 
that city two chief engineers and three assistants were elected at a 
meeting held last week. One faction held its election under a law 
passed by the legislature, while the other held theirs under an 
ordinancé passed by councils. A law suit will be ncessary to decide 
which set of officers shall serve, but underwriters are seriously con- 
sidering whether a division of this sort will not, in a noticeable 
degree, affect the efficiency of the whole department. 

Another true bill has been found against Silas Wass, charging him 
with setting fire to a building in which he and his partner were 
conducting business. 

F. Norie-Miller, general manager, and Colonel H. S. Home Drum- 
mond, chairman of the board of directors of the General Accident 
Assurance Corporation of Perth, are visiting the company’s United 
States department. 

The second serious fire of the month occurred on Saturday last in 
the large six-story building of the Willow Street Storage Company, 
causing a loss of nearly $100,000. The fire started in the top floor, 
and gradually worked its way to the lower floors until the whole 
property was practically destroyed. Four alarms were struck, and 
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but for the accessibility of the property and the effectiveness of the 
powerful streams pumped from the Delaware river by the fire boats, 
the fire would no doubt have been a much more destructive one. 
Speaking of the fire one leading insurance man was heard to say: 
“Meanwhile companies are thoroughly scared by the bugaboo, ‘con- 
gested district,’ and are reducing lines in that section, where rates are 
abnormally high and losses remarkably light, and eagerly seeking in- 
surances outside of that section, where rates are still comparatively 
low and losses inclined to be normal.” 

Assistant Fire Marshal Wilkins last week caused the arrest of 
Joseph Laver on suspicion of having been responsible for a number 
of fires which have recently occurred in the southern section of the 
city. 

The attendance at the meeting of the National Fire Protection 
Association, held last week, was probably the largest in the organ- 
ization’s history. President Charles A. Hexamer, in his annual ad- 
dress, spoke of the advantages gained by uniformity of rules and 
requirements of construction and protection now established through- 
out the country, and of the work of the engineers of the Under- 
writers Laboratories at Chicago, in the line of testing various devices 
under the rules adopted by the association. President George E. 
Wagner of the Philadelphia Fire Underwriters Association made an 
address of welcome to the delegates. This being the year for changes 
in the rules and requirements for the installation of sprinklers a 
number were proposed, but none were of great importance. The 
hose and hydrants committee reported that a standard hose had been 
adopted during the year. Mr. Hexamer read an interesting paper on 
the “Hazards of Breweries.” In speaking of the vats of refrigerator 
houses, from the revarnishing of which many losses have occurred, 
he spoke of one house in this city which has vats of steel, lined with 
enamel, these being absolutely fireproof. The paper read by William 
McDevitt of this city on the storing and handling of explosive 
chemicals was one of the most interesting ones delivered. He illus- 
trated many of his remarks on the blackboard. The new officers 
elected are: President, Charles A. Hexamer; vice-president, William 
A. Anderson; secretary and treasurer, Everett U. Crosby; executive 
committee, W. H. Stratton; chairman, F. E. Cabot, H. C. Stockdell, 
J. I. Taylor, C. M. Goddard, Herbert Wilmerding, W. H. Merrill, 
Jr., H. C. Henley, Albert Blauvelt and W. C. Robinson. A large 
number of the delegates accepted the invitation of the Philadelphia 
underwriters to the dinner at Atlantic City on Thursday evening last, 
and a most enjoyable evening was spent. 

Philadelphia is certainly highly honored in the election of Colonel 
Robert B. Beath as president of the National Board of Fire Under- 
writers and Charles A. Hexamer as president of the National Fire 
Protection Association. 

On Tuesday evening Houston Dunn tendered a dinner to a num- 
ber of members of the National Fire Protection Association and 
some prominent insurance men of this city. 

The fact that under the new rule the Philadelphia Underwriters 
Association has already published lists of risks seeking outside in- 
surance to the number of sixteen, is the best evidence in the world 
of the need of more companies in this territory. 

The Philadelphia association has furnished to each member a num- 
ber of copies of the report of the committee on insurance of the 
Massachusetts State Board of Trade, in answer to the following 
qestions which were submitted to them, viz.: 

First. To what extent, if any, the existing high rates of insurance 
are due to excessive commissions and expenses of management? 

Second. To what extent, if any, the recent great advance in in- 
surance rates 1s excessive’ 

The report, which was unanimously adopted, thoroughly sustains 
the companies. 

A stated meeting of the Fire Insurance Society of Philadelphia was 
held on Tuesday last. An address on construction of buildings was 
delivered by William Copeland Furber, architect, illustrated by stere- 
opticon views of the Paterson conflagration. After the very in- 


structive lecture members engaged in a general discussion of needed 
improyements in construction in Philadelphia. 
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Modified American Table of Mortality. 


The table herewith published under the above title was computed 
tor the purpose of ascertaining what would be the probable mortality 
among a group of lives originally examined for insurance and still in 
force at a later period when the effect of selection has disappeared. 


Mopiriep AMERICAN TABLE OF MORTALITY. 
INTENDED to show probable mortality among insured lives, after the 
effect of selection has ceased with commutation columns at three and 
one-half per cent: 





























Number Number Rate of 
Ace. Living. Dying. Mortality, | Dx. | Nx. 
92,637 723 0.7805 4655.62 96544.80 
91,914 729 +7984 4463.08 91889.18 
91,185 735 8064 4277.95 $7426.10 
90,450 741 -8196 4099.97 88148 .15 
89,709 747 -8331 3928.87 79048 .18 
Ree 88,962 753 -8468 3764.40 75119.31 
are 88,209 760 -8617 3506.32 71354.91 
Dl isctathewen 87,449 767 8770 3454.34 67848 ..59 
eee 86,682 774 8924 3208.25 64394 .25 
eon 85,908 731 -9095 $167.84 61186 .00 
ee 85,127 789 -9270 3032.89 58018 .16 
eee 84,338 793 -9404 2903.17 54985.27 
ee 83,545 798 9554 2778 .62 52082.10 
ey 82,747 -9721 2659.08 49303.48 
DRisctacvnnss 81,943 810 -9891 2544.15 46644.45 
Dpiviaupiewke 81,133 817 1.0064 2433.8 44100.30 
ee 80,316 825 1.0271 2327 .82 41666.50 
Se bisakanres 79,491 833 1.0481 5. 39338. 68 
ae 8,658 844 1.0725 2128.19 37113.68 
ere 77,814 854 1.0976 2034.16 34985 .49 
76,960 866 1.1253 1943.79 $2951.33 
094 880 1.1559 1856.94 31007 .54 
75,214 894 1.1892 1773.39 29150 .60 
,820 911 1.2252 1693.05 27877.21 
73,409 930 1.2670 1615.75 25684.16 
$6. concsiowas 72,479 951 1.3117 1541.33 24068 .41 
SR a ee 71,528 976 1.3643 1469.67 22527. 
Danwascieneed 70,552 1,008 1.4220 1400.60 21057.41 
Se 69,549 1,035 1.4886 1333.99 19656 .81 
eee 68,514 1,073 1.5662 1269.70 18322.828 
See 67,441 1,115 1.6537 1207.55 17053.128 
Bis cciswnneas 326 1,148 1.7304 1147.43 15845 .558 
S Seer 65,178 1,184 1.8159 1089.44 14698 .148 
| PET ae 994 1223 1.9110 1933.48 13608 .708 
| ee 62,771 1,267 2.0180 979.447 12575. 228 
BD icuctuvdons 61,504 1,314 2.1357 927.222 11595 .781 
Biss svnsances 60,190 1,364 2669 876.727 68. 
Bis cucwieasser 58,826 1,418 2.4109 827.882 9791.832 
| aon 57,408 1,474 5688 780.605 8963.950 
~. ee 55,934 1,535 2.7439 734.845 8183.345 
a Ee 54,399 1,597 2.9362 90.508 7448 .500 
Gievisinnixes 2,802 1,670 3.1624 647.574 6757 .992 
Se vcudscesen’ 51,132 1,744 3.4108 605.888 6110.418 
ee 9,388 1,819 3.6828 565 . 428 5504 .530 
err 47,569 893 3.9802 526.189 4939 .102 
45,676 1,979 4.3139 488 . 162 4412.913 
43,706 2,043 4.6766 451.312 3924.751 
41,663 2,114 5.0744 415.500 3473 .439 
39,549 2,180 5.5122 1.233 3057 .939 
37,369 2,238 5.9884 348.039 2676. 706 
35,131 2,287 6.5092 316.129 2328 .667 
3 2,329 7.0710 285 .555 2012.538 
30,515 2,340 7.6682 256.335 1726 .983 
28,175 2,338 8.2981 228.673 1470.648 
25,837 2,316 8.9638 202.609 1241.975 
Be diac tislecovs 23,521 2,275 9.6730 178.209 1039 .366 
ae Aagu palo 21,246 2,217 10.4357 155.529 861.157 
- | Ao ee AES 19,029 2,145 11.2730 134.588 705.628 
: eer 16,884 2,060 12.2085 115.380 571.040 
|| Arey ae 14,624 1,936 13.2397 96.5564 455.660 
Oe 12,688 1,833 14.4466 80.9415 359.11 
| eee 10,855 1,722 15.8605 66.9058 278.162 
errr 9,133 1,591 -4297 54.3879 211.256 
B55 indies 7,542 1,445 19.1561 43.3951 156.868 
Bbc cccenuniece 6,097 1,289 21.1859 33.8944 113.473 
TOR 4,808 1,132 23.5552 25.8247 79 .5793 
OT er 3,676 977 26.5681 19.0696 53.7546 
ee 2,699 818 30.3020 13.5330 34.6850 
Ee 1,881 652 -6692 9.1125 21.1520 
| Eee 1, 487 39.5863 5.75258 12.0395 
742 337 45.4545 3.35564 6.2869 
405 216 53.2466 1.76964 2.9313 
189 120 63.4259 - T9790 1.16170 
69 51 73.4177 -28144 - 
18 15 -7143 070938 082361 
3 3 100.0000 — 011423 
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The method adopted was to increase the rate of mortality shown by 
the American Table by a percentage beginning at one per cent at age 
twenty-one, then gradually increasing to twenty per cent at age 
fifty, and then gradually diminishing to one per cent at age seventy- 
eight. 

In arriving at these percentages a comparison was made between the 
rate of mortality given by the American Table and that shown by the 
English Life Table No. 3. The latter table, based on the moftality of the 
general population of the United Kingdom, was considered the best 
exponent extant of the rate of mortality where no selection either for 
or against the company exists, and the rate fixed is about midway 
between the two tables. 

Beginning with the member living at age twenty, the columns of the 
living and dying at each age were formed, and from these again the 
D. and N. columns for the computation of premiums. 

This table will be found useful where a company or association is 
contemplating a transfer of any large group of lives from one class 
to another, and it is impracticable to obtain a new medical examina- 
tion. 

The natural impairment of the entire class may be provided for by 
a higher scale of premiums based upon this table, which takes this 
element of risk into account. The premiums so computed, with a load- 
ing for expense, may either be adopted or they may be used for the 
purpose of showing what loading should be added to premiums com- 
puted from an authorized table, in order to provide not only for 
expense, but also for an anticipated excess of mortality. Such a 
comparison is believed to be safer and more satisfactory than a mere 
haphazard addition to the premium based upon individual judgment. 

Hartford, May 2. Lucius McApam, Actuary. 








INDUSTRIAL INSURANCE. 





LOur readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintcndents and assistant_superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Traders Mutual Life of Chicago has entered the industrial field. 


-—-The Vermont agents of the Metropolitan recently met in conference 
at Rutland. 

—The Somerville (Mass.) district office of the Mvtropolitan has been 
moved to the Hereford building. 

—Andrew ,Cramer of the John Hancock at Cohoes, N. Y., has been given 
the assistant superintendency at Syracuse, N. Y. 

—The superintendents and assistants of the Prudential at Boston were 
tendered a banquet at the Nottingham on May 12. 

—The entire Metropolitan staff of the Holyoke (Mass.) district were en- 
tertained at a banquet at the Hamilton on May 11. 

—Superintendent Fred J. Eimert of the Metropolitan at Quincy, Ill., 
gave a banquet to the Keokuk (Iowa) staff on May 3. 

—Superintendent Charles McGahey of the Metropolitan at Chester, Pa., 
gave a dinner to his agents at the Washington House on May 10. 

—The new offices of the John Hancock at 116 Newark avenue, Jersey 
City, were dedicated on May 3 and a dinner served in the building. 


—The Metropolitan agents at Holland, Mich., recently entertained the 
Grand Rapids agents on a trolley ride and at supper at Hoffman’s res- 
taurant. 

—Secretary John L. Adams of the Sun Life of Kentucky presided at a 
banquent given to the Knoxville and Chattanooga gents in Knoxville 
last week. 

—Agent Varner of the Prudential at Omaha, on a debit of $36.73 for the 
week of April 14, shows advance payments of $104.58 without one cent 
of arrears. 

—The representatives of the Ottawa (Ill.) district of the Prudential 
held a business meeting on May 10, after which a dinner was served at 
the Clifton. 

—Mutual Life of Baltimore has purchased property at Calvert and Dark 
streets, Baltimore, which it will improve with a view to making it its 
headquarters. 

—The Equitable Life Industrial Insurance Company of Washington, 
D. C., which is a reincorporation of the Equitable .ndustrial Insurance 
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Company, originally incorporated under the laws of West Virginia, started 
on May 1 as an old-line company with a paid-up capital of $100,000. 

—Superintendent John A. Reed of the Metropolitan, Newton, Mass., 
was given a surprise party on May 13 and was presented with a handsome 
silver service. 


—John S. Fentress, superintendent of the Jersey City office of the John 
Hancock, will exchange districts with Superintendent Robert A. Beatty 
of Detroit, Mich. 


—Prudential superintendency leaders in industrial are Philadelphia No. 
9; Philadelphia No. 1; Anderson, Ind.; Chicago No. 3; Philadelphia No. 2 
and Milwaukee No. 1. 

—William J. Graham, actuary of the Sun Life of Louisville, has passed 
the final examination of the Actuarial Society of America and is now en- 
rolled as a full-fledged member. 


—Superintendent A. I. Reilly of the Prudential’s Newark No. 2 @istrict, 
who holds first position in Division A, celebrated his twentieth anniver- 
sary as superintendent on May 9. 


—The annual statement of the Citizens Life Insurance Company of 
Sydney, N. S. W., for 1901 shows marked evidences of progress. The 
funds now amount to $3,952,240, a gain of $741,593 for the year; the total 
income was $1,755,465, a gain over 1900 of $155,294, while the new or- 
dinary business written was $5,597,175. The company now has in force 
224,464 industrial and ordinary policies for $41,882,035. 


—Changes in the Prudential’s staff: E. I. Barnett, superintendent at 
Reading, Pa., has resigned; A. F. Schuler, assistant superintendent at 
Louisville, Ky., has been given the superintendency at Lansing, Mich; C. 
W. Noble, superintendent at Fort Wayne, Ind., has been transferred to 
Terre Haute, and A. J. Beal of Youngstown, Ohio, succeeds him at Fort 
Wayne; Franklin A. Diehl of Allentown, Pa., has been promoted to the 
superintendency at Reading. 

—The first building to rise in Paterson after the great fire was erected 
by the well-known firm of F. W. Woolworth, and the Colonial Insurance 
Company, with characteristic foresight, secured an entire floor for its 
rapidly increasing business. This structure stands right in the heart of 
the burned area, and all about it are evidences of the ruin wrought by the 
flames. This necessarily makes more conspicuous the position of the 
Colonial, which has also been supplemented by a very large sign swung 
across the entire front of the building. Charles W. Hugg is the district 
manager. 

—Among recent changes in the Colonial staff are the following: Henry 
H. Lowrie, Jr., is appointed manager at Elizabeth; James E. Godridge, 
manager at Elizabeth, has been transferred to the management of Phila- 
delphia. To assistancies: Charles B. Fromm, Charles P. Begley, Brooklyn; 
Edward W. Schumacher, Long Island City; Thomas H. Huston, Williams- 
burg; Benjamin B. Griswold, Jersey City; W. H. Bassler, Allentown; 
James H. Curtin, Washington; Charles McCleary, Norristown; Thomas F. 
Lambert, West Philadelphia; William K. Sloan, Newark; Thomas F. 
Donovan, Atlantic City. 

—The Life Insurance Company of Virginia stirs the field force up 


thusly: 

The time has now come for every agent in the company’s employ to see 
that he comes up squarely to his allotment for new business. And this is 
especially true as to those agents whose records have been backward in 
this respect since the first of the year. In reviewing the accounts of the 
agents the executive finds that a number of agents who made fine pro- 
duction records during the first quarter of last year are behind those 
records this year. Fortunately there are not many stich agents, to their 
eredit and the credit of the company be it said, but the mortification is 
that there should be any. The superintendents and assistants will wisely 
bring this point to the attention of these gentlemen. They cannot afford 
to be behind in writing business in the present quarter. 

—Judge Clabaugh, sitting in Circuit Court No. 2, has handed down a 
very interesting decision in a case where conspiracy was charged against 
three industrial companies. The agent who brought suit claimed to have 
worked for the Life Insurance Company of Virginia, and on leaving its 
service was refused employment by the Prudential and was subsequently 
discharged by the Metropolitan in consequence of an agreement between 
the companies that they would not employ an ex-agent of another com- 
pany in the same territory within two years from the termination of his 
service. The judge directed the jury to return a verdict for the com- 
panies, stating that there was no proof of any malicious combination or 
agreement, that the arrangement was for mutual protection and rather 
to be commended than charged against the companies as an unlawful act. 


—Changes in the Metropolitan’s staff: Superintendent Walter Fern of 


Joliet, Ill., goes to Kansas City; W. G. Sharp of Johnstown, Pa., has been 
given an assistancy at that place; Assistant R. M. Monroe of Rockford, 
Ill., has been given a superintendency at Dixon, and Thomas Conway suc- 
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ceeds him at Rockford; Le Roy Hagens of Shelbyville, Ind., has been 
made assistant superintendent at Portland, Ind.; John Gavigan of Fall 
River, Mass., becomes assistant at Toledo, Ohio; Superintendent G. K. 
de Kappelle has been transferred from Quebec to Ottawa; F. C. Gebhardt 
has resigned the superintendency at Vincennes, Ind., and goes with the 
Western and Southern as superintendent at Terre Haute; Superintendent 
George E. C. Thornton of Ottawa, Canada, has accepted an assistancy at 
Elmira, N. Y.; Fred King, of Mount Holly, N. J., gocs to Toms River as 
assistant superintendent. 


HINTS FOR INDUSTRIAL WORKERS. 


Regularity.—Habit is a great master. It is often a good master, but if 
it’s a bad habit it becomes a very bad master, indeed, and one which 
often stands very much in the way of an agent’s progress. Especially 
is this the case with the little habits of irregularity—in canvassing, in 
calling for collections, in making up accounts, in the variety of details 
with which every industrial agent is familiar and of which his week is to 
such a large extent made up. There was an agent in Brooklyn who had 
fallen gradually into the habit of having his collections about two days 
behind. There was no reason for it; he could just as well have handed 
them in to the superintendent on Thursday as to wait until the following 
Monday, a frequent practice. So uncertain did his superintendent become 
regarding him that one Monday morning when the agent happened to 
oversleep himself he was awakened by the assistant, who called at his 
home, fearful that something was wrong, and informed him that his 
services were no longer required by the company. In that case, at least, 
irregularity lost the agent a good position, and it has done so time and 
time again in the history of every superintendency. Business habits and 
business methods are, after all, the only ones which succeed in this 
business. 

The Genius of Work.—Now and then you will hear an especially at- 
tractive story of some highly successful life insurance canvasser who is 
writing his hundreds of thousands every year, and, no doubt, have envied 
the man what you have termed his “‘luck’”’ or his inborn ‘‘genius’’ for ob- 
taining applications. Believe not a word of it! The big writer is, first, 
last and always the big worker. There is no genius for writing life in- 
surance. Some men may be brighter than cthers, it is true, but the 
business comes not to the bright ones. At least, not because they are 
bright. It comes to the earnest, steady, determined ones—the men who 
put a full day’s work into a day, who are not afraid of a proposition be- 
cause it entails some work, but who welcome the work because of the 
training and development it brings. After all, have you ever considered a 
very important fact, that the biggest good which comes from any work 
is not the accomplishment of the work itself, but the self development it 
gives? Yet that is so. Ask any authority upon physical training if that 
is not the case in his domain. 

Nerve.—No need to teach ‘‘nerve’’ to a life insurance man, you say? 
Well, it ought not to be, that’s true, but just the same it’s nerve that’s 
lacking in the make-up of many an unsuccessful agent. Now, what in 
the world prevents you from tackling the biggest propertyowner, the 
wealthiest business man, the most prominent professional man in your 
city to-day upon the subject of life insurance? What else but lack of 
nerve? ‘Don’t know ’em,”’ you say. Well, suppose you don’t; no reason 
why you shouldn’t ‘‘make a break’’ at them, is it? No, it’s not oppor- 
tunity you lack, but it’s nerve, and the sooner you recognize it the sooner 
you'll be on the track of good big business. ‘‘Well,’”’ you say, ‘“‘they 
den’t carry industrial insurance. Well, suppose they don’t, for that 
very reason they probably don’t know what industrial insurance is, and 
you will invariably find them interested to learn, and they are very 
likely to say, ‘‘Now, that’s a good thing; didn’t know there was such a 
thing. I think it would be an excellent thing for the men in my factory,” 
etc., and there you have your opportunity. 

The Man Who Knocks.—There was a man knocking the other day. Of 
course, there was a bell on the door, but this man was evidently in a 
hurry; he didn’t stop to ring the bell, but, the door being unlatched, he 
walked in and commenced to knock, and, of course, he knocked on the 
irside of the door. So we came to see what he wanted, and, being inside 
already, we couldn’t shut the door in his face, even if we wanted to, and 
we couldn’t very well turn him outdoors without listening to his story, 
because, you see, when he heard us coming he had closed the door, but 
from the inside, mind you. There are some agents who are, figuratively 
speaking, always getting on the inside before they ask any questions, and 
it’s a mighty good habit, and one which usually pans out successful men. 
None of your standing around cooling your heels on the doorstep of the 
proposition, but walking right up to it in a self-possessed, masterly man- 
ner, as if it and all the world beside belong to you; that’s the manner that 
makes for success in this business. 

Something for Nothing.—There was once upon a time a poor young 
man who found a diamond. Now, because he was a poor young man and 
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lad never possessed diamonds he didn’t know when he saw this one 
whether it was a real diamond or not. So, thinking that later on when 
the opportunity offered he would have the stone valued, he put it away in 
an envelope and placed the envelope carefully away in his pocket. Now, 
in the course of time it came to pass that the young man changed his coat 
and never remembered until later on that he had left the envelope with 
the diamond in its pocket. ‘‘Never mind,’ thought the youth, “it didn’t 
ccest me anything anyway.” So it happened that upon the next morning 
he put on his old coat again and forgot all about the diamond until he 
happened to see an advertisement in the evening paper that a diamond 
worth $175 in cold American cash had been lost. Then he bethought 
himself to look for his prize, and the envelope was there, but lo, the 
stone had dropped through a hole in the end, and that was the end of 
that story. Moral: A policy which doesn’t cost anything is not valued. 
Sc, if you want your business to stay in force, don’t rebate. 








NEWS OF THE WEEK. 


The [lassachusetts Fire and Marine Report Covering 1901. 


INSURANCE COMMISSIONER F, L. CUTTING of Massachusetts to-day sub- 
mitted to the General Court his report bearing upon fire and marine in- 
surance in the year 1901. Nine fire companies were authorized during 
the year and seventeen fire companies and one marine company withdrew. 
Commenting on these changes, Mr. Cutting says: 


These annual tables of admissions and withdrawals marked, with quite 
a degree of accuracy, the fluctuations in the ratio of Joss to premiums in 
the general experience of the fire insurance companies. If the prospect is 
favorable on account of a small loss ratio for a period long enough to 
give courage to outsiders, there is a stream of applications flowing hither; 
but when the prosperous wave recedes, there is a scramble to get relief, 
the quickest and surest way being to unload upon a stronger company that 
can stand the shock of adversity. This latter movement has been char- 
acteristic of the business for the past year, and it is as interesting to 
notice the companies that have taken on this new business, in addition to 
their own lines, as to give heed to those that have abandoned the field. 
The Hartford took the risks of three, the Springfield F. and M. two, the 
Phenix of Brooklyn three, the National of Connecticut two, besides the 
business absorbed by those which took care of the risks of a single 
company each. The policyholders are to be congratulated that their in- 
surance went into such good hands when the original insurers decided 
to retire. 


WhHo Is COVERED DY AN AGENT’S OR A BROKER’S LICENSE. 


There has been some question as to whether an agent’s or a broker's 
license protects not merely the person to whom it is issued but also his 
employees. Neither the present Commissioner nor his predecessors have 
had any doubt in the matter, but there have been agents and brokers who 
have professed to believe that by virtue of their licenses they could em- 
ploy whom they pleased and put them into the field as solicitors, the 
single license covering all of them. This view of the matter is coun- 
tenanced by one of the District Court judges of the State, who discharged 
a person complained of for soliciting insurance without a license, his 
ground for such discharge being that the defendant was protected by the 
license of his employer. The Commissioner’s opinion to the contrary had 
been and is expressed on each license, in the following words: 

This license protects only the person or firm named therein. A clerk 
or other employee must have a separate license if he acts for his em- 
ployer in soliciting or negotiating insurance outside the office. 


Upon this point Mr. Cutting asked the Attorney-General’s opinion, 
which upheld that of the Insurance Commissioner. The Attorney-General 
also decided that a broker’s certificate cannot issue to a corporation, but 
is personal in its nature. 

Continuing, the Commissioner refers to the case of Nutting vs. Massa- 
chusetts, quoting the United States Supreme Court’s decision establishing 
the right of the State to prohibit the transaction of insurance business 
by unauthorized companies with residents of Massachusetts through a 
third party as agent. 

LIMIT IN A SINGLE RISK. 


A fire insurance company may not insure in a single risk an amount in 
excess of ten per cent of its net assets. The question has been raised 
whether this means that the company may not retain in a single risk an 
amount in excess of one-tenth of its net assets, or that a company may 
not cover anything in excess of that limit, no matter whether it secures 
itself by reinsurance or not. Twice has this question been formally 
answered by the legal department of the Commonwealth, first by Attor- 
ney-General Pillsbury in 1891, and again by Attorney-General Knowlton 
in 1899. Both opinions agree that reinsurance does not count in ascer- 
taining the largest amount in a single risk. 

Fortified by these opinions, when the statement of the Netherlands 
covering the business of the year 1900 showed that it had insured in a 
single hazard an amount largely in excess of what the law allows, the 
facts were reported to the Attorney-General, and a request made that the 
penalty be imposed. After considerable correspondence with the attor- 


ney for the company the case went to the Supreme Court on an agreed 
statement of facts, where it was referred to the full bench by Judge 
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Morton. Without doubt an opinion will be given within a short time 
which will settle the vexed question. 
EXAMINATIONS. 

Under this title Mr. Cutting names the domestic companies examined 
during the year, and then says: 

Two outside companies also were examined, viz., the Colonial Fire of 
Washington, D. C., which had applied for admission, and the Frankfort 
Marine, Accident and Plate Glass Insurance Company of Germany, whose 
main office in this country is in New York city. Both of these examin- 
ations were undertaken for the reason that there was no alternative; in 
the case of the Colonial there was then no Insurance Department in the 
District of Columbia to undertake the examination, and in case of the 
Frankfort it was not admitted to the State where it had its principal 
office. At no time during the year has the Department made an examin- 
ation of a company of another State where that State had an Insurance 
Department to undertake the task. 


FINANCES OF THE DEPARTMENT. 


The receipts of the Insurance Department for the year 1901 were the 
largest in its history, amounting to $88,397.25, agaimst $84,111.47 for 1900, 
which, up to that time, represented the maximum amount of yearly reve- 
nues. As the total expenditures on account of the Department for the 
past year were $42,612.55, a surplus accrued to the Commonwealth of 
$45,517.70. It thus appears that the Department receipts were more than 
twice as large as the total cost of its maintenance. The enactment of 
chapter 106 by the present General Court will reduce the income somewhat 
in the future, since no fees will be charged life companies of other States 
deing business in Massachusetts for valuing their policies, except that 
when any other State charges Massachusetts companies for valuing their 
policies, this Department, under the operation of the retaliatory law, 
which is still in force, will charge the same fees to life companies of that 
State, if any there be, doing business in Massachusetts. This remission 
ot fees will reduce the receipts of the Department by about $12,000 an- 
nually, but it will still net a very substatntial surplus to the Common- 
wealth. 





The Hazards of Enameling and Stamping Factories. 
A WELL-KNOWN inspector for a prominent fire insurance company, in re- 
porting upon a stamping and enameling works recently inspected, made 
the following observations upon this general class of factories and those 


closely allied to it: 

The risk in question is closely allied with a great many others of a similar 
character, and the general class to which it belongs also includes tin, sheet iron 
and enameled ware factories, tin can and box factories, metal sign factories, 
together with various kinds of stamping works manufacturing all sorts of articles, 
from buckles and pocketbook clasps to range boilers and milk cans. Some of 
these risks, however, while belonging to the same general class, do not contain 
the most serious hazards of that class, and consequently it seems to me may be 
written with profit; therefore, if our non-preferred or prohibited list should con- 
tain “stamping works” serious detriment might be done to our interests. ‘ 

The disastrous record of the class in general seems to me to be due principally 
to the losses on particular subdivisions of the class, and I feel that the class 
can be made to show a profit if we decline absolutely only those full process 
risks containing the majority of the hazards given below, and write with care on 
all others, insisting, perhaps, that the japanning department and kilns be cut off, 
if this work is done to any extent. 

A full process stamping works, tin and ironware factory contains the following 
hazards: 


Light machine shop hazard. Enameling furnaces. 


Solder iron furnaces. Printing. 
Brazing, forging, etc. Lacquering. 
Blacksmith work. Japanning. 


Benzine, varnish, turpentine and oils. 

Dry rooms and kilns (temperature 140 
to 300 degrees). 

Disposition of rags and waste. 

Carpenter shop and box making. 

Packing materials. 


Rivet heaters. 

Annealing furnaces. 

Tinning furnaces, grease pots, etc. 
Galvanizing furnaces. 

Furnaces for dies and forms. 
Plating. 

Buffing. 

An ordinary tin can factory contains these hazards (practically the same are 
found in metal sign works): 
Light machine shop hazard. 
Solder iron furnaces. 

Painting and varnishing maciines. 





Dry rooms and kilns (temperature 140 
to 300 degrees). 
| Disposition of rags and waste. 


Lithographing. Carpenter shop and box making. 
Bronzing. | Packing materials. 
Japanning. Benzine not used very extensively, 


Grinding and mixing inks and colors. turpentine largely taking its place. 


Benzine, varnish, turpentine and oils. | 


It will be seen from the foregoing list that the full process factory contains 
almost all the hazards of the can factory, as it does also practically all those of 
the other risks referred to, but few of the subdivisions contain either a ‘large 
proportion of the most serious hazards of the full process risk. 

A good, ordinary construction tin can factory is worth, as a minimum, $1.25 on 
building and $1.50 or $1.60 on contents, but they seldom pay this figure. As for 
a full process factory, judging only from the variety and extent of the hazards, I 
should say it should pay from two to two and one-half per cent. 





The General Fire Insurance Company. 
THE above is the style of a new fire insurance company now being 
promoted at Philadelphia by Charles Tredick & Co., the well-known agents 
and brokers of that city. It purposes to commence business October 1 
with a capital stock of $300,000 and a paid-in surplus of $300,000, and will do 
a general business, as indicated by its title, throughout the country. 
The stock will be in 6000 shares of $50 each, and subscriptions are in- 
vited from prominent underwriters at $100 per share to provide for the 
surplus. It is believed that the stock will be evenly divided between 
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well-known local business men and insurance agents at the principal 


centers. The list of directors is as follows: Edgar A. Murphy of Mur- 
phy-Parker Company, bookbinders; Gustave A. Kummerle of Bordenstein 
& Kummerle, chair manufacturers; William F. Sauter of G. Rebmann & 
Co., iron founders, also of Williamson Brothers Company, ship engine 
builders; Frederick A. Myers of Myers & Bartle, real estate; J. H. Kase, 
insurance; Leonard M. Addis, insurance; M. Heilbron of M. Heilbron & 
Bro., furniture; W. J. Odiorne, insurance; J. Burns Allen, insurance; 
W. C. Bennett, insurance, all of Philadelphia. The temporary officers 
are: William C. Bennett, president; Leonard M. Addis, treasurer; J. 
Burns Allen, secretary; W. J. Odiorne, assistant secretary. For the 
present the company’s office will be located in those of Charles Tredick & 
Company, at 339 Walnut street. 





The Law of Insurance in Pennsylvania. 

WE have received from Rees, Welsh & Co. a copy of “The Law of In- 
surance in Pennsylvania,’’ by Moise & Matlack. This work is undoubt- 
edly the most comprehensive one bearing upon the subject of insurance 
law in Pennsylvania. It contains a reprint of the subject of ‘‘Insurance’”’ 
from Pepper & Lewis’ ‘‘Digest of Decisions and Encyclopedia of Pennsyl- 
vania Law,” together with a table of cases, complcte index and all acts 
of Assembly relating to insurance from the earliest period to 1899. The 
arrangement and the typography are clear and distinct, and the book 
contains an exact statement of the entire law of Pennsylvania relating 
to fire, life, accident, marine, title, live stock and all other kinds of in- 
surance, including the rights and liabilities of stock and mutual com- 
panies and their members. It also embraces condensed statements of all 
cases on insurance ever decided in Pennsylvania, and the complete texts 
of all acts of Assembly now in force, with annotations. The principles of 
law are printed in long primer, Supreme or Superior Court cases in 
bourgeois, and lower court cases in brevier, the gradations of type greatly 
assisting in quick assimilation of the matter. This book should occupy 
a place in the library of every lawyer and of every insurance company. 
It should certainly be in the possession of every company doing business 
in Pennsylvania. It contains over 500 royal 8 vo. pages, is bound in law 
buckram, and sells at $5 per copy. Orders will be filled by The Spectator 
Company. 





Accident Insurance [anual 

THE Spectator Company has just issued the 1902 edition of the Acéident 
Insurance Manual, which forms a directory and guide to the plans and 
contracts of the leading stock and assessment accident companies of the 
United States. The work contains a large amount of data useful for 
agents in their daily work, including some valuable hints on the prosecu- 
tion of the business; particulars regarding the premium rates and bene- 
fits of the several forms of policies issued; a copy of the leading con- 
tract; a table showing in comparative form the benefits embraced in the 
policies of the several companies and an elsborate classification of risks. 
Health insurance is also dealt with in this work for such companies as 
have taken up that branch, copies of the policies being given in full. 
Those who have used the book in past years have profited largely thereby, 
and every agent engaged in this increasingly important business should 
at once procure a copy. The work consists of 180 pages, bound in flexible 
leather in a shape convenient for the pocket, and sells at $1.50 per copy. 
All orders should be addressed to The Spectator Cempany, 95 William 
street, New York. 





The Wellsville Loss and its Insurance. 
ScME months ago we asked the Wellsville Manufacturing Company of 
Wellsville, Pa., to advise us as to its success in securing payment of in- 
surance upon a fire loss which it had incurred, from certain companies 
which were not licensed to operate in Pennsylvania. Under date of May 
16 we have received a letter from the Wellsville Manufacturing Company 
reading as follows: 


At that date we had nothing to say to you, as we had not at that time 
experienced any difficulty. All the companies have paid us with the 
exceptions of the following: Star Fire and Burglary of Glasgow, Scot- 
land; National Insurance Company of Dover, Del.; American Fire Under- 
writers of Chicago, and the Commercial of New Albany, Ind. These 
companies having refused to settle, claiming that their policies were not 
in force at the time of our fire. * * * Do you think it is possible to 
recover anything from them? 


The Star Fire and Burglary, which The Scottish Critic called ‘“‘a bur- 
lesque,’’ has gone into liquidation. Its statement as of August 31, 1901, 
showed £75 in cash and £464 of uncollected premiums, ete. Its paid-up 
capital was £7. The National of Dover, Del., has, we understand, packed 
its grip and gone to Chicago, and is now reported to be controlled by the 
Wisconsin Insurance Agency Company. The ‘‘American Fire Underwriters” 
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mentioned probably refers to the American Underwriters, a combination of 
the Citizens and the Central of Chicago, of which E. A. Shanklin & Co. 
are general agents. The Commercial of New Albany, which does not 
report to the Indiana Insurance Department, has a president who takes 
offense when asked for detailed information concerning his company’s 
assets, and who is described by the company’s secretary as being of a 
“combustible temperament’”’ and possessed of “‘pompatic propensities.” 





The New York Life’s Big Profits from Sale of Stocks. 
DURING 1901 the New York Life, pursuant to a chenge in its by-laws 
made to conform to the laws of Germany, disposed of all its stock securi- 
ties. From these sales a profit of $5,253,541.57 was made. This is prob- 
ably the largest gain from such transaction ever made by any insurance 
corporation. At the close of 1901 the company reported to the New York 
and Massachusetts departments that in a total of nearly $300,000,000 not 
a single share of stock of any kind nor any loan on stock was included. 
Following is a copy of the correspondence in relation to the matter: 


COMMONWEALTH OF MASSACHUSETTS, 
INSURANCE DEPARTMENT. 
a Frederick L. Cutting, Commissioner. 
Boston, April 1, 1902. 


Mr. CHARLES C. WHITNEY, Secretary New York Life Ins. Co., New York: 

Dear Sir—In past years there has appeared a considerable item of 
‘Agents’ Balances” in ledger assets. This year it does not appear, and 
presumably has entered some other item or some change has been made 
in treating the account. Will you kindly explain in what manner or di- 
rection it has disappeared? Kindly state the amount of the war revenue 
tax for last year. Yours truly, E. W. CUSHMAN, Actuary. 

NEw YORK LIFE INSURANCE COMPANY, 
346 and 348 Broadway. 


NEw YorRK, April 2, 1902. 
Miss E. W. CUSHMAN, Actuary, Insurance Department: 

Dear Madam—We have yours of the ist inst. Last year we sold our 
share holdings, and they gave a credit item over cost value of $5,253,541.57 
for profit and loss account. We thought it a good opportunity to close out 
the item of “‘Agents’ Balances $1,622,830.11” and ‘“‘Suspense Account $296,- 
904.18” appearing in total resources per department blanks, but not al- 
lowed as admitted assets; so we charged them off to profit and loss ac- 
ecunt. These two items were $1,919,734.29, and we also reduced the values 
of real estate $843,980.88 by another charge to profit and loss to bring real 
estate to a three and one-half per cent net earning basis under our rule 
adopted several years ago. These sums, settled through profit and loss, 
equal $2,763,715.17. In thus disposing of these several items you, of course, 
understand they are not regarded as valueless, nor is our real estate 
worth less because of our action. We simply do not care to carry items 
that are rejected as assets or to claim values on admitted items where 
the earnings are not equal at least to the rate of interest assumed in the 
calculation of our policy reserves. The balance, with sundry items not 
referred to herein, is as stated in income, item 19, viz., $3,075,871.99. As 
to the internal revenue tax, we made a rule at the beginning of the tax 
(see circulars enclosed herewith) that the new insurants must pay this 
tax, and so the amount we had to return was small. It was but $5,475.57 in 
1900, and in 1901 we had nothing to report as paid on this account. Yours 
truly, CHARLES C. WHITNEY, Secretary. 





Blank Book Helps for Agents 
THE systematic life insurance agent generally turns out to be the most successful 
in his chosen vocation. For such men there are a number of helps in the way 
of blank books which, when properly used, prove of great service. 

A new publication of The Spectator Company called “Life Insurance Agents 
Visits” is prepared with a view to enabling solicitors to keep a daily record of 
visits to prospective applicants. Space is provided for all necessary information 
desired in maintaining a complete record of each person solicited. A sample 
copy will be sent for ten cents, and in our advertising columns will be found 
further particulars as to prices, etc. 

The Handy Helper is a more elaborate work on lines similar to “Life Agents 
Visits,” and affcrds opportunity for general agents and managers to keep track of 
the work done by their solicitors. It can also be used by soliciting agents to 
keep a permanent record of their work. The book contains fifty double pages, 
giving room for at least one year’s activities of the average agent. This work 
sells at $1 a copy. 

The Life Policy Register and Premium Record is a blank book designed for 
office use, to maintain a complete and concise record of business done, and is 
an absolute indicator of dates when premium payments become due. Each 
double page contains the monthly expiration divisions for four years. The book 
is made in three sizes, affording 2500, 5000 and 7500 entries for four years or for 
a greater number of years if fewer policies are disposed of. Prices for No. 1, $5; 
No. 2, $8; No. 3, $15. zi 

The Record of Life Insurance Policies is intended for the use of insured persons 
and enables them to keep a complete record of their life insurance policies. 
Even numbered pages contain a full description of the policy, while on the 
opposite pages are columns showing the date of payment, amount paid, cash divi- 
dend, net cost for the year and cost to date; also the additions to the policy and 
the sum the policy has increased to. Sample copy will be forwarded on receipt 
of twenty-five cents. 

For full particulars of the above works address The Spectator Company, 95 
William street, New York, to whom all orders for copies should be forwarded. 





[Thursday 





Life Insurance Notes. 
—The Illinois Life has been admitted to Kansas. 
—“The Cavaliers” is the name of a new fraternal order at Iola, Kan. 


—The Christian Aid Association of Dallas, Tex., has been chartered in that 
State. 


—V. R. Schenck of New York has resigned as general agent for the Metro- 
politan Life. 

—Arthur C. Coates has been appointed general agent of the Prudential at 
Kansas City, Mo. 

—Edward J. Danneen has been appointed general manager of the Equitable of 
New York at Toronto. 

—Economic Life of Wilmington, Del., a small industrial company, has been 
absorbed by the Metropolitan. 

—The Security Trust and Life will hereafter be represented in Milwaukee by 
Lloyd Skinner and J. Earl Kemp. 

—The Yeomen of America, a fraternal order of Aurora Ill., has been licensed 
to transact business in Wisconsin. 

—The Mutual Life of America has been incorporated at Hillsboro, Mo., and 
will operate on the assessment plan. 

—The Attorney-General of Nebraska is about to proceed vigorously against the 
unlicensed life companies of the State. 

—The Sons of Temperance, National Mutual Relief Society of Washington, 
D. C., is about to go out of business. 

—Actuary D, P. Fackler’s son has passed the examinations of the Actuarial 
Society and is now an associate of that body. 

—George W. Thomas, Jr., and L. A. Shipman have been appointed managers of 
the Jacksonville (Fla.) agency of the Equitable of New York. 


—The Security Trust and Life has applied for admission to Delaware. W. R. 
Coursey of Wilmington, Del., will represent the company in that State. 


—J. E. Bradwell of Sparta, Wis., is a candidate for Insurance Commissioner of 
Wisconsin, together with Zeno H. Frost, R. T. Hazelwood and Charles Barker. 

—Rhodus Brothers, formerly managers for the Western Mutual Life of Chicago, 
have organized an endowment concern under the title of the Mercantile Finance 
Company. t 

—J. M. Allen, formerly chief clerk in the pension office at Columbus, Ohio, is 
now general agent for the Union Central Life, with offices in the Board of Trade 
building, Columbus. 

—The reorganization of the Scandinavian Mutual Life Association is to be under 
the title of “The Scandinavian Mutual Life Insurance Company,” with head- 
quarters in Chicago. 

—A small number of assessment policyholders of the Hartford Life met on 
May 14 and appointed a committee to confer with the Insurance Commissioner 
and the officers of the company. 

—The Ohio, Indiana and West Virginia agents of the Connecticut Mutual 
Life held a two-days’ session in Cincinnati last week, which was attended by 
President Greene and Superintendent of Agents Bunce. 

—The New York Life has removed its Montana general agency from Helena to 
Butte, where State Agent J. P, Habersham will have his headquarters. The 
company will maintain a local office in Helena, with E. W. Knight in charge. 

—At the annual meeting of the Hartford Life Insurance Company, held 
May 18, the old board of officers was re-elected with the exception of the 
treasurer, E, R. Parker, who declined re-election. R. G. Keeney succeeds him. 

—J. R. Fisk, general agent for the Equitable of New York at ki Paso, Tex., 
recently placed a policy for $40,000 on the life of Felix Martinez, a prominent 
real estate man of that city. This is the largest policy ever written in ki Paso. 

—J. W. Vance, general agent for the Conservative Life at San Francisco, Cal., 
finds the combination policy of that company an easy seller. As a result he 
has made a good showing in the three months of his connection with the com- 
pany. 

—Fred W. Arderson has resigned the secretaryship of the New York Casualty 
Company, and has been elected president of the American Penny Express Com- 
pany of New York. Alexander S. Allen, formerly assistant secretary, succeeds to 
the secretaryship. 

—Howard H. Hoyt, State manager for the Equitable in Wisconsin and North- 
ern Michigan, has become superintendent of agencies for the West, with head- 
quarters in Chicago. William E. Ten Broeck of Milwaukee has taken Mr. 
Hoyt’s former position. 


Joseph Ashbrook, manager of the insurance department of the Provident Life 
and Trust, has, in company with his wife, just landed in Europe, where he 
purposes spending several months. His many friends will be pleased to learn 
that he is steadily regaining his strength. 


—A bill filed in Circuit Court No. 2, Baltimore, asks for the appointment of a 
receiver for the Baltimore Mutual Life and Annuity Company. Thomas Weeks, 
attorney for William C. Wood and William H. Mills, alleges that the company 
owes his clients sums aggregating $79.40. The application for a receiver was sub- 
sequently dismissed. 

—It took Charles A. Hewitt, as editor of The Insurance Post of Chicago, two 
months to reply to our paragraph portraying him as the great I Am in insurance 
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journalism—according to Hewitt. He must have meantime been off on an ad- 
vertising canvassing trip. When any editor descends to the language of the 
blackguard he is out of our class. 

—Pittsburg is to have a new life insurance company to be known as the 
Pittsburg Life and Trust Company, with a capital of $500,000 and a surplus 
of $350,000. C. McF. Reed of the New York Life and W. C. Baldwin of the 
Canada Life are said to be promoting the enterprise. 

—At the annual meeting of the Delaware Life ‘nderwriters Association, held 
May 9, the following officers were elected: Frank Woolley, president; Lewis B. 
Morrow, vice-president; Philip Burnett, Jr., secretary and treasurer; Frank Shep- 
pard, G. T. Sibley and Peter A. Horty, executive committee. 

—A comparative statement of the life insurance business transacted in Minne- 
sota during 1901 shows that the Mutual Life of New York stood first in amount 
oi new paid-for business, and also in increase of premiums received. The firm 
of E. W. Peet & Son, representing the Mutual Life in that State, are naturally 
pleased with this showing. 

—On the 18th of May Mayor A. Myers of Norfolk, Va., completed fourteen 
years of service with the Equitable Life. In 1901 his son, Henry L. Myers, was 
taken into partnership, and the agency more than doubled its business as a 
result. Both men are thorough-going life insurance men and do great credit to 
the society they represent. 

—The Toledo Association of Life Underwriters held a meeting on May 10, 
adopted a constitution and elected the following officers: President, G. W. Far- 
ley; first vice-president, A. K. Wylie; second vice-president, Charles Skeene; 
secretary, Thomas Stewart; treasurer, G. U. Roulet. Executive committee: R. E. 
Ferguson, Charles Holt and J. J. Mooney. 

—The terse sayings used by the Penn Mutual in its magazine, newspaper and 
general advertising, the author of which is strongly suspected to be H. C. Lippin- 
cott, have been combined into a booklet with the expressive title “Open—for 
Conviction.” Every life insurance agent should buy, borrow or steal a copy and 
thus obtain possession of sixty valuable arguments for life insurance. 

—In a recent competition lasting some months among the whole of the 
branches of the New York Life in the United States and Canada (upward of 160) 
regarding the putting on of the largest number of new agents on a given con- 
tract with a specified minimum production of paid business on an annual basis, 
the Union square branch, New York, figured first, and the valuable capital prize 
therefore goes to Agency Director R. Hope Atkinson. 

—Superintendent of Agents J. ‘Thomas Moore of the Provident Life and Trust 
announces the following agency appointments: Irving R. Cowles, Denver, 
general agent for Colorado; Ellis & Segur, Kansas City, general agents for 
Western Missouri; J. L. Anthony, Toledo, general agent for Northwestern Ohio. 
The company’s new business up to May i showed a gain of $800,000 over the same 
period of last: year, and this ratio of increase will doubtless be maintained for the 
remainder of the year. 

—Manager W. H. Patterson of the Texas Department of the Hartford Life has 
just returned from an extended trip among his agents in Eastern Texas, and 
finds the country in fine condition. Special Agent E. L. R. Whéelock promises 
$50,000 per month for the next three months in commemoration of President 
Keeney of the Hartford Life, who on August 1 will have been president of the 
company three years. Colonel Matt Russell, agent of the Hartford Life, has just 
returned from the Beaumont district, where oil gushés and money flows freely, 
and will remain at home for a few weeks and then retufn to that country, as he 
soys prospects were never brighter than in the oil district. The Hartford Life 
will surely write $2,000,000 paid-for business this year in Texas. 


Fire Insurance Notes. 
—John Slutz of Cleveland, Ohio, is dead. 
—J. A. Robinson of Cleveland, Ohio, is dead. 
—H. H. Nestler of New Orleans, La., is dead. 
—Robert W. Parks of Holyoke, Mass., died recently. 
—M. H. Nestler, an insurance agent of New Orleans, La., is dead. 
—The Phenix of Brooklyn has appointed C. J. Eddy its Columbus (Ohio) 


agent. 
—T. T. Hinde of Madison, IIl., has unionized by resigning the Concordia Fire 


of Milwaukee. 

—The town of Bainbridge, Ga., kas raised the license fee for fire companies 
from $10 to $25. 

—The London Assurance Corporation has appointed J. C. Griffith its Cook 
ccunty manager. 

—J. Carl Vance has located at his home at Clarksburg, W. Va., as an inde- 
pendent adjuster. 

—Joseph M. Byrne Company has been appointed Newark (N. J.) agents for the 
Queen of America. 

—William Ingham, of the insurance agency of Ingham, White & Co. of 
Saratoga Springs, N. Y., is dead. 

—The Sussex Mutual of Hackettstown, N. J., has levied a seven per cent 
assessment to cover the year’s losses. 

—John E. Waterhouse has secured the Cincinnati (Ohio) agency for the Farm- 
ers and Merchants of Lincoln, Neb. 

—In the case of Herman Freedman and Eli Bloom against the Aetna of Hart- 
ford to recover $1000, the full amount of a policy issued by that company to 
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cover stock, Judge Cady, in the Municipal Court at Syracuse, N. Y., handed down 
a decision in favor of the defendant. 

—The receiver of the Milton Mutual Fire of Milton, Pa., which failed in 1895, 
is paying a dividend of 6.24 per cent. 

—The Western Fire Association of Sherman, Tex., has been incorporated by B. 
Utterbach, John Benson and W. C. Smith. 

—John Bigot of Fresno, Cal., an incendiary of mountain forests, has been 
sentenced to six months in the penitentiary. 

—The New York State Association of Local Fire Insurance Agents will hold 
its annual convention at Syracuse on May 21. 

—E. P. Fitch, special agent in Iowa for the Firemans Fund and the Home 
Fire and Marine of San Francisco, has resigned. 

—The Arkansas Association of Local Fire Insurance Agents will hold its first 
annual meeting in Little Rock on June 11 and 12. 

—It is understood that the Louisiana Insurance Department will soon make an 
examination of the Louisiana Fire of Baton Rouge. 

—The North British and Mercantile Fire of New York has applied for member- 
ship in the Western Factory Insurance Association. 
—The joint committee of conference on Colorado, Wyoming and New Mexico 
has decided to make no change in the present rating. 


—George H. Olmstead and C. C. Shanklin have been elected on the governing 
committee of the Cleveland Fire Insurance Exchange. 

—The North British and Mercantile of New York has entered Missouri and has 
appointed W. H. Markham & Co. of St. Louis its agents. 

—Theron Upson of Hartford, Conn., has been appointed State Insurance 
Commissioner to succeed E. L. Scofield, who has resigned. 

—Albyn Haynes of Atlanta, Ga., has been appointed assistant special agent for 
the Home of New York in South Carolina. He will assist Ed. E. Paschall. 

—The National Association of Local Fire Insurance Agents has removed its 
offices to the National Life building, at 159 La Salle street, Chicago, III. 

—From June 1 the Cleveland Inspection Bureau will succeed to the local work 
in Cleveland of the Ohio Inspection Bureau, with C. H. Patten as manager. 

—James H. Brewster, United States manager of the Scottish Union and 
National of Edinburgh, has returned from a visit to the company’s home office. 


—The directors of the Toledo F. and M. of Toledo, Ohio, have filed a petition 
asking permission to change the name of the company to read “The Lumber F. 
and M.” 

—M. P. Messer & Co. of Birmingham, Ala., have been appointed local agents 
by the Niagara Fire of New York. The Messer agency has joined the local 
board, thus leaving no agency outside. 


—Comptroller Miller of the State of New York has ruled that premiums not 
received by the company on “not taken” policies need not be included in the 
tax returns by fire insurance companies. 

—The Amazon Insurance Company of Lima, Ohio, is being proceeded against 
by Attorney-General John M. Sheets to oust it from Ohio on the ground of its 
non-compliance with the laws of the State. 


—In the April monthly report of the Boston Manufacturers Mutual Fire of 
Beston is given particulars of some forty fires occurring during that month, in 
twenty-three of which sprinklers did good service. 

—The Pelican Fire of New York and the Security Fire of New Haven have 
been admitted to membership in the Middle States Inspection Bureau. The 
Pheenix of London has been elected to membership. 

—A deplorable condition of affairs seems to exist at Kansas City, Mo. It is 
said to be possible to insure a dwelling house there at fifty per cent cheaper 
rates than could have been secured a couple of months ago. 

—C. O. Satrang, special agent of the Milwaukee Mechanics for its Southern 
department, has been given the title of superintendent of agencies at the com 
pany’s home office; at the same time he will retain charge of his present field. 


—The Syracuse Board of Underwriters has elected the following officers: F. 
W. Bauer of Albany, president; F. E. Burke of Rochester, first vice-president; 
F. F. Buell of Troy, second vice-president, and Charles K. Coit of Syracuse, sec- 
retary and treasurer. 


—The Southern Mutual Fire of Birmingham, Ala., has appealed to the city 
council for relief from the payment of privilege tax on the ground that it is a 
local institution, and at the same time a mutual in which the stockholders 
participate in all its benefits. 


—The Northwestern Fire of Chicago has recently changed hands, its new 
officers being E. E. Roland, president, and L. J. Arnold, secretary. This concern 
does not report to any State insurance department, and is not licensed by the 
Illinois Insurance Department. 


—The city council of Oakland, Cal., is about to enact an ordinance to take out 
of the fire limits of that town twenty blocks. The insurance men are protesting 
against this step as it will increase the conflagration hazard, owing to the number 
of frame buildings in that particular district. 


” 


—The ‘Newark Fire Insurance Exchange’’ has been organized with the fol- 
lowing officers: R. P. Conlon, president; J. H. Worden, vice-president; C. S. 
Dodd, secretary and treasurer. Executive committee: G. C. Plume, J. H. Wor- 
den, I. Peckham, R. P. Conlon and F. R. Somers. 


—The dissolution of the partnership heretofore existing at Chicago under the 
name of Lucas & Cotterman is announced. J. M. L. Lucas, attorney and manager 
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of the American Fire Underwriters, will retain the offices at 184 La Salle street, 
and Stanley N. Cotterman, attorney and manager of the Independent Fire Under- 
writers of Springfield, Ill., removes to 145 La Salle street, Chicago. 

—The Buffalo Home Compeny has been organized at Buffalo, N. Y., to 
conduct a real estate and general insurance business with a capital of $10,000. 
The directors are: Willis Spaulding, L. G. Andrews, Charles F. Filbrick, Thomas 
A. Sullivan and Arthur Dodge, all of Buffalo. 


—The latest consolidation at Savannah, Ga., is the merging of the Kollock 
& Morris agency into that of Daniel & Carswell, this making the third agency pur- 
chased by the latter firm. The report also contains details of eleven instances 
where damage was sustained by sprinkler leakage. 


—The local agents at Mount Clemens, Mich., have organized a local club to 
maintain rates and protéct its members against outside agents writing in the 
local field. The officers elected were: E. A. Heine, president; E. J. Salesbury, 
vice-president; W. H. Rutter, secretary, and W. I. Kelly, treasurer. 


—The Brooklyn Daily Eagle has published an illustrated booklet entitled ‘Trol- 
ley Exploring Within Thirty Miles of New York,’’ which was compiled by one 
of its editors, Cromwell Childe. It contains maps and details of numerous in- 
teresting trolley trips, including routes to Boston and Philadelphia. 


—-Arthur H. O’Connor, assistant city solicitor of Washington, D. C., has 
rendered a decision that no fees paid for a broker’s license issued prior to the 
date when the city solicitor gave an opinion that any person engaged in in- 
surance, whether full time or part time, was eligible for a solicitor’s license, can 
be refunded. 


—Lee Richardson’s suit against the Yazoo and Mississippi Railroad Company 
has been compromised. Richardson brought suit against the railroad company 
some months ago to recover $60,000 damages for a fire which burned a compress 
at Vicksburg, Miss., and which, it was alleged, was caused by a spark from a 
passing engine. 

—There will be many insurance bills introduced at the present Louisiana 
legislature, among them being a bill to reduce the amount of capital stock 
necessary to be paid in before a Louisiana fire company can commence business, 
and another bill to create a bureau for the purpose of enabling the State to carry 
its own insurance on property. 

—J. L. Whitlock of Chicago, in speaking of the reform movement which he 
recently initiated, says that “the companies can accomplish anything in the way 
of good and practical reform that they want to;” further, that “‘we will either go 
forward on right lines or all will fall further into the pit, and the loss of strength 
will prevent many from appearing again.” 


—The Wolverine F. and M. of Detroit, Mich., which is being organized under 
the auspices of the Fidelity Agency Company, has advertised its intention to in- 
corporate. It is proposed to have $200,000 capital and $50,000 surplus, of which fifty 
per cent must be paid in before the company can begin business. General D. B. 
Ainger and J. Herbert Cole are among the incorporators. 


—Thomas H. Wagner, Missouri Superintendent of Insurance, has caused an 
examination to be made of the affairs of the Union Town Mutual Fire of Kansas 
City, Mo., with the result that the company has been given sixty days to make 
such increase iti its assets and decrease in its liabilities that will justify the com- 
pany in resuming business. In the meanwhile the company must cease writing 
new business. 


—The Underwriters Fire Association of Dallas, Tex., is preparing to reorganize 
as a stock company with $500,000 capital. Of this sum twenty-five per cent is to 
be payable on subscription and the remaining seventy-five per cent in seventy- 
five monthly instalments, with a cash discount of six per cent. William A. 
Bomar, secretary and general manager of the Guarantee Loan and Banking 
Company, is secretary of the organization committee. 

—The Montauk Fire Detecting Wire Company of New York is justly proud 
of the recent effective work of its product in giving prompt and timely warning 
of the dangerous overheating of the laundry stove in the residence of S. K. 
Lichtenstein at 44 West Sixty-ninth street, New York. Many large residences 
requiring 2500 to 8500 feet of wire have lately been equipped with the Montauk 
wire, as have also a number of public buildings, stores, mills, etc. 


—Policies insuring ‘‘a jolly good time’’ were issued by the members of Board 
of Fire Underwriters of District of Columbia, covering at the Seventh street 
wharf, steamer “Charles Macalester” and Marshall Hall, Md., for eight hours 
cn May 3. The occasion was the fifteenth annual shad bake of the association, 
and the policy-invitation idea was wittily conceived and effectively carried out. 
There were no losses to pay under these policies, for all the insured had “a jolly 
good time.” 

—Governor Heard of Louisiana, in his message to the present Louisiana legis- 
lature and commenting on the insurance report presented by the Assistant Secre- 
tary of State, says, in part, that he does not see the fairness of the recent increase 
of twenty-five per cent in rates. He does not think the companies are justified in 
this step of making the public pay ior last year’s failure, unless, in view of the low 
percentage of loss in previous years, they would reduce their rates whenever 
statistics show an unusually profitable year. 

—George Velten Steeb, whose appointment as special agent in Ohio for the 
Continental to assist State Agent Jchn G. Monrose of Columbus was recently 
announced, is well known among the fire insurance fraternity. For several 
years past he has represented the Factory Insurance Association in the South, 
with headquarters at Charlotte, N. C., and more lately has been engaged in the 
New England field. Last week an able address upon “Cotton Mill Hazards” 
written by him was read before the National Fire Protection Association at 
Philadelphia. Mr. Steeb’s book entitled “Fire Insurance Agents and Surveyors 
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Book of Information” enjoyed a wide circulation, and his new book, “Agents 
and Inspectors Pocketbook of Fire Protection” (now in press, The Spectator 
Company) will doubtless meet with even greater appreciation. Mr. Steeb is a 
close observer, and gives his readers the benefit of his own experience. 


—The Insurance Reference Book for 1902, published by the L. D. Garrett Com- 
pany, has been issued. It embraces the American and foreign stock fire and 
casualty companies, the more important mutuals and the Lloyds doing business in 
the United States, giving in detail their statistics for the year ending December 
31, 1901, dividends since 1875, field men, territory covered, etc. This is the fifth 
annual editon of the Insurance Reference Book. Its price is $10 per copy, in- 
cluding the supplements which are issued monthly. Orders may be placed with 
The Spectator Company, 95 William street, New York. 








TOO LATE FUR CLASSIFICATION, 


—Arthur Haubold, an old New York insurance agent, died a few days ago. His 
funeral took place on Wednesday. 


—A special mecting of the stockholders of the Lafayette Fire of New York 
to vote upon a proposition to increase its capital from $200,000 to $300,000 has 
been called for June 5. 


—It is understood that the Pennsylvania Fire will handle its New England 
business from the head office after June 30, when it retires from the Field & 
Cowles agency at Boston. 





Miscellaneous Insurance. idl States. 
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NaME AND LocaTION OF Premiums Losses Risks Writtert | 0 3.2 
Company. Received. Incurred. | and Renewed. | 5 % 3 
ary 
Lowa, | | | \ 
Accident. | $ $ | $ % 
Continental Casualty, Hammond. 42.983 24,556 | 3,278,887 57.1 
Employers Liability, London.. 672 80 | 151,391 11.9 
London Guar. & Accident, Lon. 1,036 88 348,500 8.5 
American Casualty, Baltimore... 3,732 915 2,242,500 24.5 
Ocean Accident Guar., Lon.. 742 21 149,500 2.8 
Preferred Accident, New York.. 5,087 797 1,991,000 15.7 
Standard Life & Accid’ t, Detroit. 21,618 10,635 2,671,100 49.2 
Union Cas. & Surety, St. Louis. 1,382 400 361,000 28.9 
United States Casualty, N. Y... 1,912 642 685,000 33.6 
ORI Bi i ttle tase Ree esa 79, 164 | 38,124 11,878,878 48.1 
Burglary. | 
Bankers Mut. Cas., Des Moines. 21,668 | 2,588 1,485,700 11.9 
Ocean Accident & Guar., Lon.. 538 | 572 70,000 | 106.0 
U. S. Fid. & Guar., Baltimore... 1 heads 000 Bebe 
| | 
RANE) soswsuaclncnee cane ene 22,221 3,160 | 1,557,700 | 14.2 
Employers Liability. 
Employers Liability, London.. 8,750 1,410 1,968,788 16.1 
London Guar, & Accident, Lon. 19,634 16,676 2,130,000 85.0 
American Casualty, Baltimore... 5,723 961 271,000 16.8 
Ocean Accident & Guar., Lon.. 10,766 159 1,293,472 1.4 
Standard Life & Accid’t Detroit. 1,149 233 270,000 | 20.3 
Union Cas. & Surety, St. Louis.| ...... ee eee 
United States Casualty, N. Y.... 1,712 - 211 100,000 | 12.3 
| 
EQUI Sscckvcickcte ss cneaees 47,734 20,050 6,033,260 | 42.0 
Paclity and Surety. | 
U. S. Fid. & Guar., Baltimore.. 22,924 8,524 5,614,126 $7.2 
National Surety, New York...... 3,695 1,759 653,033 47.6 
Attna Indemnity, Hartford...... 1,836 46 4,573 2.1 
seer, — & T., Baltimore.. 9,787 358 2,110,594 3.6 
Cit & Surety, Phila.. i ce 129,150 Kea 
Facing? & & Casualty, Baltimore.. 24,160 39 5,106,290 2 
se Co. of No. Am., Montreal. 726 62 346,450 8.5 
Lawyers Surety, New York......| sse0e | eee 1,500 | sees 
co eee ree ee 63,493 10,788 13,965,516 17.0 
Plate Glass. 
£tna Indemnity, Hartford...... 21 46 851 | 219.0 
City T., S. D. & ‘Surety, Phila.. eS errr 7,660 a 
Lloyds Plate Glass, New York.. 6,475 2,440 245,576 37.7 
Metropolitan Plate Glass, N. Y. 3,999 2,599 162,974 65.0 
New Jersey Plate Glass, wa eal 3,716 1,680 187,528 45.2 
New York Plate Glass, N. Y... 3,657 1,030 145,579 28.2 
PR oie cccceman Seipseaees 18,249 7,795 : 700,168 42.7 
Steam Boiler. 
Hartford Steam Boiler, Hartf’d. 21,832 265 2,842,830 1.2 
Aggregates (Iowa)......... 252,693 80,183 | 36,978,352 31.8 
J | 














Higencpy Want. 








EXAS, OKLAHOMA AND INDIAN’ TERRITO- 
ries. No better field in the United States for active hustlers, 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter :nd ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, wiih references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their income. 


